AHHOTanus pabodeld mporpaMMbl TUCITUTLIAHBI
b1 B.12 «Dunancoswlil menedxcmenmy
Hamnpasnenue noarotoBku
38.03.01 Dxonomura npoguns Punancwvl u kpedum

Pabouast mporpamMmma yueOHON AUCIHMIUIMHBI cOOTBeTCTBYeT TpeboBanusiMm ®I'OC BO mo
HanpasieHuto 38.03.01 Oxonomuka
Jucuunnnaa «®rUHAHCOBBI MEHEIKMEHT» BXOIUT B BapHATUBHYIO YacTh JAUCUUIUINH
OakanaBpuara 1o HarpasiaeHHto moaroroBku 38.03.01 DxoHomuka
JlucuuniauHa OCHOBBIBA€TCS Ha 3HAHUU CIIEAYIOIIUX TUCIUIUINH!
- IlnmaHupoBaHue ¥ NPOTHO3UPOBAHUE B IKOHOMUKE;
- VYmpaBieHue KOHKYpPEHIMEH;
- DKOHOMHKA (PUPMBI;
-  MeHeqKMEHT;
- Haoru u HaIoroo0OI0KeHHE;
- (DuHaHCHI.

N3yuenune AuCHUIUIMHBL HEOOXOAMMO IS JaJbHEHIIEro W3y4YeHUs Clenyroliei
JTUCLUIIINHBL:
- busHec-nmnaHupoBaHue.

eap AMCHUNIMHBI

Llens AWMCIMIUIMHBL: JaTh CTyJACHTaM (QYHIAMEHTAJIbHbIC 3HAHUS O TEOPETUYECKUX
OCHOBaxX NPUHATHS pelleHui B cepe GUHAHCOBOTO YIPaBICHUS KOMIAHHEH U C(HOPMHPOBATH
HAaBBIKM M0 HCIOJIB30BAHUIO METOIMK W HHCTPYMEHTapus (UHAHCOBOTO MEHEIKMEHTa B
MIPAKTHUKE.

Yueonuvie 3aoauu oucyunaunvt

OCHOBHBIMH ~ 3ajJlauaMH  H3Y4YEHHs Kypca B COOTBETCTBHHM C TpeOOBaHHSAMU
deneparbHOTO TOCYAAPCTBEHHOTO O0Opa30BaTENbHOTO CTaHAApTa BBICHIETO OOpa3oBaHUS,
SIBJISTFOTCS .

1 chopMHpOBaTh y CTYJICHTOB 3HAHHMS B 00JACTU KOHLENTYaJbHBIX OCHOB (PMHAHCOBOM
TEOpUH, CIyKaluuX (yHIaMEHTOM NPUHATUS (PMHAHCOBBIX PEIICHUN;

2 co3laTth YIIyOJAEHHOE NpEICTAaBICHUE O METOJMYECKUX IOAXOMAAX, HCIOJb3yeMBIX B
(MHAHCOBOM YIIPaBJIEHUU KOMIIAHUH;

3 HAy4YUTb HCIIOJb30BaTh MHCTPYMEHTApHUH [UIsl CAaMOCTOATEIbHOIO aHAIW3a W NPUHATHS
peuieHnit B 00sacTM OOOCHOBaHWS U BbIOOpAa HMHBECTHUIIMOHHOM MOJIMTUKM M TOJIUTUKHU
(buHaHCUPOBaHUS, YIIPABIECHUS aKTUBAMU U KalIUTAJIOM KOMIAHUHU, (PMHAHCOBOTO 03/10POBIICHHS
npeanpusatus B Poccun.

4

Tpebosanusa K pe3y1omamam 0C60EHUA COOEPHCAHUA OUCUUNTIUHDL

B PE3YILTATE OCBOCHUA NUCHHUILIMHBI JOJIZKHBL OBITH C(i)OpMI/IpOBaHBI CICAYIOIMIMEC KOMIICTCHIINU
(pacrchIBaeTCSl 3HAUCHHE KOMIICTCHIIMM COIVIACHO MOJepHU3UpoBaHHOMY ctaHaapty ®I'OC
BO)

Bug gesrenpHOCTH: pPacueémHno-3KOHomuuecKkan oesamenbHOCmb

IIK-1 - ciocoben cobpaTh U MPOAHATU3UPOBATH UCXOAHbIE JaHHbIE, HEOOXOUMbIE JIJIsl pacueTa
SKOHOMUYECKHUX U COLMAIIbHO-9KOHOMUYECKUX IMOKa3aTeNel, XapaKTepU3yIOUIUX JAesATeIbHOCTh
X03UCTBYIOIINX CYOBEKTOB.



B pesynsrate ocBoenus komneteHuuu IIK- 1 cTyneHT nomxeH:

1. 3HaTh: OCHOBHEIE TIOHATHS pa3aciioB JUCHUIIIINHBI.

2. ¥YMeTb: HHTEPIPETUPOBATH JaHHBIE U ONPENEIATh TEHICHIINH
3. Buaagerb: HaBbIKaMU IIPEICTABICHUS PE3YJIBTaTOB AHAJIN3A.

IIK-2 — cmocobeH Ha OCHOBE THUITOBBIX METOAMK M JCHCTBYIONIEH HOPMATUBHO-IIPABOBOM Oa3bI

paccuuTarh SKOHOMHYECKHE U COLMAJIBbHO-DKOHOMUYECKUE TIOKA3aTeNIM, XapaKTEPU3YIOLIHE

NEeSATENHHOCTh XO3IUCTBYIONUX CYObEKTOB

B pesynbrate ocBoenust komnerenunu K- 2 ctyaenTt qomxeH:

1. 3HaTrb: HOpMaTUMBHBIC 3HAYECHUS MOKA3aTEJEH, ONPENEIIEMbIX PACUETHBIM ITYyTEM, a TaKKe
YCTaHABJIMBAEMbIX HOPMATUBHO-IIPABOBBIMU akTamu POD.

2. ¥YMmerb: paccuuTaTh OSKOHOMHUYECKHE M  COLUMAIBHO-3KOHOMHUYECKHE  TOKa3aTelH,
XapaKTepU3YIOIIUE NEATETHbHOCTh X03IUCTBYIOIMUX CYOBEKTOB.

3. Buagerb: HaBbIKAMH MHTEPOPETAlMM M CPABHEHUS TMOJIYYECHHBIX PE3YJIbTATOB C
HOPMaTUBHBIMHU

Bup nestenbHOCTU: HAYYHO-UCCe006amenbeKas 0eameibHOCHb

IIK-5 crnocoGHOCThIO aHANU3UPOBATh U MHTEPIPETHPOBATH (PMHAHCOBYIO, OyXTalTepCKyl U
UHYI0O WH()OPMAIMIO, COACPXKAIIYIOCS B OTYETHOCTH NPEANPHUITANH pas3iudHbIX  (HopMm
COOCTBEHHOCTH, OpraHM3aluii, BEIOMCTB U T.J. U HCIOJIb30BaTh MOJTYYEHHBIE CBEICHUS JUIS
MPUHSATHS YIPABICHUYECKUX PEILICHUH.

B pesynbrare ocBoenus komnereHuu IIK- 5 ctyneHt nomkeH:

1. 3HaTh: OCHOBHBIC HHCTPYMEHTHI 110 00pabOTKe HH(POPMALIUH.

2. ¥YMeTb: IpOaHAIU3UPOBATH PE3YJIBTATHl PACUETOB

3. Buaajgerb: HaBBIKAMU IOATOTOBKU OTYETA O MPOJEIIAHHON paboTe

Conep:xaHue pa3iejioB THCHHILUTHHbI

Pazoen 1. Teopemuueckue 0ocHOGbL ynpasieHus UHAHCAMU KOMRAHUU

MeTtononoruueckre OCHOBBI MPUHSATHUS PEIICHUN B 00IacTH (PMHAHCOBOTO YIIPABJICHUS.
KoHuenuus uneanbHbIX PHIHKOB KamuTana. AHalu3 JAUCKOHTHUPOBAHHOIO JEHEKHOTO MOTOKA.
Teopus cTpykTypbl KamuTana ¥ Teopusi IuBUAeHAHON monutuku. [loprdenpHas Teopus u
MOJIENIb OLIEHKH JOXOAHOCTU KanuTajibHbIX akTUBOB (CAPM). Ilpumenenue CAPM k oueHke
CTOMMOCTH  KamuTajga ¢  (QOPMHpPOBaHHIO  OrODKETa  KalUTaloOBIOXKeHWH.  Teopus
[IEHOOOPa30BaHMsI OMIIMOHOB M cepbl €€ MPAKTHUYECKOro NPUMEHEHHS B KOPHOPATUBHOM
ynpaBieHUH. Teopusi areHTCKUX U3JEPKEK U TEOPHUS aCCUMETPUYHOCTH MHpopMaruu. MecTo u
poiIb (GUHAHCOBBIX TEOPHUil B (UHAHCOBOM YIIpaBJICHHH KOMIIAHHUEH.

[Ipocteie u croxkHbIe MpOLEHTH. JddeKkTHBHAsT W HOMUHANbHAs CTaBKa MPOIEHTA.
Konuenuuss BpemeHHON croumocTu jeHer. llpuBenéHHass CTOMMOCT M ajdbTEpHATUBHBIE
u3epkku. Hapamienue M JUCKOHTUPOBAaHME NPOCTBIX M CIOXKHBIX MPOLEHTOB. BrusiHue
WHQISIHA HA CTaBKY IPOLICHTA.

[Toroku mnatexxeit. Pentol. Koneunas u OeckoHeyHast peHTa

DUHAHCOBBIN AKTHB: MOHSATUE W BHJIBI. METOBI OlleHKN (DMHAHCOBBIX aKTHBOB. PHCK 1
JOXOTHOCTHh (PMHAHCOBBIX AaKTUBOB.

WNuBecTuninoHHbIi opTdens: noustue, Buasl. [loprdenbHoe nuBectupoBanue. Puck u
JOXOTHOCTh MOPT(HETHHBIX HHBECTHIIUHA.

Pazoen 2. /lonzocpounvie ungecmuyuOHHble peuieHus

[lonsTne, gopmupoBaHMe M OLEHKA OCHOBHOrO KamuTana. [lepeoneHka cTOMMOCTH
OCHOBHOT'O KaluTalsa: IeJId, MeToabl, mpobieMbl. M3Hoc W amopTu3anus. AMOPTU3aLMOHHBIN
¢onn. IlnanupoBaHWEe aMOPTH3AIMOHHBIX OTYHCICHWNA. BiHsSHHE METONOB HAYMCICHUS
aMOpPTHU3allMM Ha MPOLEeCC NPUHATHS (PUHAHCOBBIX pEIICHUI.



HCMaTCpI/IaJ'ILHBIe AKTHBBI: IIOHATHC, 0COOCHHOCTH OLICHKH. AMOpTI/ISaHI/Iﬂ
HEMaATCPUAJIbHBIX aKTUBOB.

WNuBectrimm u nHBeCTHpPOBaHKE. IHBECTUIIMOHHBIN MPOLECC, TOCYAAPCTBEHHOE PETyJIMPOBAHUE
U CTUMYJIMPOBAaHHE MHBECTUIIMOHHOW aKTMBHOCTH. CTPyKTypa M CYOBEKTHI MHBECTHUI[MOHHOTO
nporecca. Knaccudukamms ”HBECTUIIHA.

VYrpasnenue uHBeCTULUAMU. VHBECTUIIMOHHBIN mpolriecc Ha npeanpuatuu. MHBecTUIIMOHHAA
nonuTHKa. Llenu u sTansl popMUpOBaHUS UHBECTUIIMOHHON cTpaTeruu koMnaHuu. Opranusanus
MHBECTULIMOHHOTO Tporiecca Ha mnpeanpuaruu. HeoOxomumocts (opmupoBanus OropkeTa
KAIATAJIOBIOKEHUH. IHBECTULIMOHHBIN IPOEKT.

WuBecTMIMOHHBIN J0X0n M ero usMmepeHue. Kpurepun BbiOOpa HHBECTUIIMOHHBIX
npoektoB. [Ipocreiiimue kpurepuu ouneHkH 3¢G(GEKTHUBHOCTH WHBECTUIUH: UX JOCTOMHCTBA W
HejocTarku.  Mcronb3oBaHWE  KOHLENIUU BPEMEHHOM CTOMMOCTH J€HET B OLICHKE
sddexktuBHOCTH uHBecTULMU. Jlormka u rpaduyeckoe mnpencraBieHue kpurepus NPV.
JINICKOHTUPOBAHHBIM CpOK OKymaemocTd. Buytpennss poxomHocts (IRR) u  umHzmexc
pentabenbHocTu (PI). AHanu3 anpTepHATUBHBIX NpoekToB. MoauduuupoBaHHas BHYTpPEHHSS
I0XOAHOCTh. CpaBHHUTENIbHAS XapaKTEPUCTHKA OCHOBHBIX KPHUTEPHUEB OIEHKH 3()(HEeKTUBHOCTH
unBectuuii. [IpobGnema onpeneneHus CTaBKU AUCKOHTUPOBAHMUSL.

[lonatue pucka. IlpuunHbBl pUCKOB W (DAaKTOPHI, BIUAIOUIME HAa HUX. BHUIBI PHCKOB.
N3mepenne pucka, MpUCyIEro MHBECTUIIMOHHBIM ITPOEKTaM.

AHanu3 pucka npu (GopMHpOBaHUM OrojpkeTa KamuTajgoBioxeHuil. IloprdenbHble pucku u ux
H3MEpPEHHE.
Merto/bl CHUKEHHS MHBECTULIMOHHBIX PUCKOB. J{uBepcudukams.

Pazoen 3. /lonzocpounoe gpunancuposanue

VYrpapneHue MCTOYHUKAMH JIOJITOCPOYHOTO (DUHAHCUPOBAHUS: POJIb U MECTO B CHUCTEME
(buHAHCUPOBaHMS yIPaBICHUS KOMITAHUEH.

Wctounuku u Metoapl puHaHCHpoBaHUs kommanuu. Kinaccudukamus u oOuias XapakTepucTHKA
MCTOYHUKOB (PMHAHCUPOBAHUS HMHBECTUIMI B OCHOBHOHM KamuTaj. XapaKTepUCTHUKAa METOIOB
JOJITOCPOYHOTO (PMHAHCUPOBAHUSI.

[lonatue, wenu, 3agaud W KOMIIOHEHTHl (uHaHCOBOM cTpaTteruu. CTpykTypa
(buHaHCUPOBaHUS: BUABI U PAKTOPHI, €€ ONpeaeIsIOIITe.

[Tonutrka 3aliMOB U €€ poJib B CTPYKTYpe (PMHAHCUPOBAHUS KOMIIAHUU. TpaauiiMOHHbIE
BUJbI 32EMHOT0 (PMHAHCUPOBAHMSI: MWHBECTUIIMOHHBIN OAHKOBCKMH KPEIUT U KOPIIOPATUBHBIM
OOJIUTaIIMOHHBIN 3aEM.

Kopnopatusnsie obGnuranuu. Buasl u npobiaemsl ¢ HUMH cBsizaHHbIe. [IpenmymiecTBa 1
HEJIOCTATKU MPUBJICYEHUS pECYPCOB Ha (DOHIOBOM pPBIHKE.

Honrocpounoe 6aHkoBckoe kpeauToBanue. Bunpl. [IpenmymiecTBa 0aHKOBCKOTO KpeIUTOBAHUS.
3anoroBoe odecreueHne JOITrOCPOUHOTO 3aiima

CymHOCTh JHM3WMHTA. AHaIW3 HOPMAaTHBHOW 0as3bl OCYIIECTBJICHHS JIU3UHTOBOU
nesrenbHocT B Poccun. JIM3uHr kak meron 3aéMHoro QuuaHcupoBanus. Knaccudukarus
nu3uHra. MeToanyeckue OCHOBBI JIM3UHTOBBIX PAacUETOB.

[IpeumyiiecTBa ¥ HETOCTATKU JM3HHTA JUIsl CyOBEKTOB, y4acTBYIOUIMX B caeike. [Ipobnemsr u
MePCIIeKTUBBI Pa3BUTHS JIM3UHTa B Poccuu.

Ilonatne w BuAbl omuuMoHOB. Mcmonb3oBaHHE (PUHAHCOBBIX OMNIIMOHOB B KauecTBE
MHCTPYMEHTOB (PMHAHCUPOBAHUSI.

Bappantsl.  Ilonsitue.  OcHoBHble — XapakTepucTuku. Cdepbl  HCIOIB30BaHUSA,
MIpEeUMYyIIeCcTBa U HEJOCTATKH.

Koneptupyemble 1eHHble Oymaru. IloHsATHE, OCHOBHBIE XapaKTEPUCTHKH U OLEHKA
KOHBEPTHPYEMBIX LIEHHBIX Oymar. [IpenmyiecTBa u chepsl HCIOTB30BaHUS.
«[IpeumyiiecTBeHHbIE TpaBa»: TMOHATHE, OIEHKa, cdepa HCHoib30BaHUs. lcmoab3oBaHue
OTIIMOHOB B KOPIIOPAaTUBHOW (DHAHCOBOW MOJTUTHKE.



Pazoen 4. Ananuz ¢unancosvix anvmepnamue u Gopmuposanue 0100xcema
KanumanoenoxceHuu

CrouMoCTh HMCTOYHUKOB (puHaHCHpOBaHMA (IleHa KamuTana): TOHATHE, CQEpbI
UCTONb30BaHus1. Meroauka pacyéra CTOMMOCTH 3aéMHOro ¢uHaHcupoBaHusi. CTOMMOCTh
COOCTBEHHOTO KamuTaja: HepaclnpeneaéHHOW MNpUObUIM M KaluTajla, MPHUBICYEHHOTO
MIOCPEJICTBOM 3MHUCCHM OOBIKHOBEHHBIX akiuil. IlpuMeHeHHe MoAenn OIEHKH CTOMMOCTH
kanmuTanbHbIX  akTuBoB (CAPM) K  ompeneneHuio 1eHbl  COOCTBEHHOIO — KamuTaja.
CpenHeB3BElIeHHAs CTOUMOCTh KaluTaa.

CpenHeB3BelIeHHas CTOMMOCTb KanuTajga Kak OLEHOYHBIH KpUTEpUid M CTaBKa
OUCKOHTHpoBaHus. CocTaBislOIIME KamuTajga M UX I[eHa. l[leHa HCTOYHMKOB: «3aéMHBIN
KaluTan, «IPUBUIETUPOBAHHBIE aKIUN», «HepacHpenenéHHas MpuObUib». Meroasl pacuéra
CTOMMOCTH COOCTBEHHOI'O KamnMTaja: METOJ| AUCKOHTHPOBAHHOTO JEHEXKHOIo MOTOKA, MOAEIb
OIICHKU JoXOAHOCTH (puHAHCOBBIX akTUBOB (CAPM), mMeTon «J10XOMHOCTh OOJHMTAIMK TUTIOC
npeMusi 3a puck». lleHa HCTOYHMKA «OOBIKHOBEHHBIE AaKIMM HOBOTO  BBITYCKay.
Cpenner3BenieHHas 1eHa kanutana. [ padhuk npeaensHoi nensl kamurana (MCC, Marginal Cost
of Capital).

OnTuManbHbIN OIOKET KamuTaloBIOKEHUH. ['paQK MHBECTHUIIMOHHBIX BO3MOKHOCTEHN
(I0S, Investment Opportunity Schedule). Ananu3 rpaduka mpenenbHON IEeHBI KamuTala U
¢dakropoB Bo3pactanus 3Toi nensl. O0benunenue rpadukos (MCC) u (10S) u popmupoBanue
ONTUMAJILHOTO OO/KETa KalMTaTOBIOKEHHH.

Pazoen 5. Cmpykmypa kanumana u OueuOeHOHAA NOTUMUKA

[Tonmutuka 3aiiMoB U GUHAHCOBBIN pUCK. PUHAHCOBBIN phryar. [1oXxombl K onpeeIeHUIo
MIPUEMIIEMOTO YPOBHS (pMHAHCOBOTO phlyara. B3anmMocCBsI3b IPOU3BOACTBEHHBIX U (DMHAHCOBBIX
pBIYaroB ympasieHUs] cOOCTBEHHBIM KanmuTasioM. Mcnonbp3oBanue aHanusa 6€3yObITOUHOCTH JUIS
BbIOOpA BapraHTa (PUHAHCHPOBAHUSI.

®unancoBsIil poct. Cocrapsroniue. MoaenupoBaHue GUHAHCOBOTO POCTA.

JluBuaeHIHAS TIOJMTHUKA KaK COCTaBHAs YacTh MOJUTHKU (PUHAHCHPOBAHHS KOMITAHUU.
JluBuEeH b1 B cUCTEME (PMHAHCOBOTO yIpaBieHUs] komnaHuel. [laccuBHas posib JUBUACH]IOB.
Pacnipenenenue npubsutn. [lomuTruka penHBECTUPOBAHUS: OCHOBHBIC MEPEMEHHbBIE U (DAKTOPHI,
e€ onpenensromniue. [IpenmymiecTsa camopUHAHCUPOBAHUS.

Teoperndyeckue TOAXOABI K Tpobreme (GOPMHUPOBAHUS JAUBHICHAHOW TMOTUTHKH.
OCHOBHBIE OTPAaHUYCHHSI B pAMKaX KOHIIEIIIUN U€aThHOTO PhIHKA KalIUTAJIOB.

Teopust Mommnbsnu-Munnepa u e€ o6ocHoBanue. Kputnka mogenn MM. dunancoBoe
CUTHAJIM3UPOBAHME W HECOBEPIIECHCTBO phIHKA. Teopus I['opaoHa M TeOpus «HAIOTOBOMN
muddepennuanuny Jlutnendeprepe u PamacBamu. Teopust «kKTUEHTYPBI» U Ap. YIIPaBICHUECKHE
KPUTEPHUH, ONpPEACTAIONNe AUBUIACHAHYIO TOMUTHKY. Moaenn AUBUIACHIHBIX TOJUTHK.
JluBueHIHAS TIOJIMTHKA U 1I€HA aKui. J{MBUAEHIHAS MOJIUTHKA POCCUMCKUX MPEATPUITHH.

Pazoen 6. Kpamxocpounvie ghunancoswvie peuwienus

anaBneHI/Ie aKTHBaMM KOMIIaHHU. HeJ'II/I N 3aJa4u OICPaTHUBHOIO YIIPABJICHHUA
BHEOOOPOTHBIMU M OOOPOTHBIMHU aKTHBAaMHU. YTIpaBlIieHHE O0OOPOTHHIM KamurtajioMm. [lonmuTuka B
oOmactu obopotHoro kamutaia. [loHsATHE YMCTOro OOOPOTHOTO KamuTala, €ro CTPYKTypHBIE
snemMeHThl. [lukipl 00opoTa, NMPUHIMNBI W LEdH SPPEKTUBHOTO YIPAaBICHUS OOOPOTHBIM
KarmuTaJIoM.

JleHexHble cpeicTBA M UX aHAIOTH. MOTHBBI, MOOYXXJAroIMe KOMITAHUIO JEp)KaTh
HaJU4YHOCTh. llenu, mpUHIMIOBI M MHCTPYMEHTApUM YOPABJICHHS JACHEKHBIMH CpPEICTBAMHU.
[TonsiTHe U pacuy€T GUHAHCOBOTO LIUKJIA.

KpaTKOCPO'-IHI)Ie HHBCCTHUIIMM KaK HWHCTPYMCHT IIOJIMTHKHW YIIPABJICHUSA JCHCKHBIMU
cpeactBamu. Kpurepun or6opa HHCTPYMEHTOB KPAaTKOCPOUHOTO BIIOYKEHHSI.
yr[paBJ'IeHI/Ie JCHECXKHBIMU ITOTOKaMU: CJIU, METOIBI, HHCTPYMGHTaprI.



OnTUMHM3alMOHHBIN TMOAXOJA K YNPABICHUIO JEHEKHBIMH CPEICTBAMH U €ro LEJu.
OcHoBHbIE TIEpeMEHHBIE, c(hephbl HCIONBb30BAHNS U HEJOCTATKU MOJEIUPOBAHUS B yIpPaBICHUH
JCHE)KHBIMM cpeicTBaMu. lIpuMeHeHne Mozaenu ONTUMalbHOM NapTUM 3aKa30B U3 TEOpPUU
YIpaBJIeHUS 3amacaMy K YIPaBIICHUIO J€HEKHBIMU Cpe/icTBaMu (Mozenb baymors).

VYuér ¢akropa HEONpeneNEHHOCTH [EHEXKHBIX IOCTYIUIGHHH M BBIIUIAT B MOJEISAX
yOpaBleHUs] JEHEeXKHbIMU cpencTtBamu. Mozaens Musepa-Opa:  ompeneneHne OCHOBHBIX
IIEPEMEHHBIX, MEXAaHM3M peaju3aluud MOJEIM M €€ HEJOCTaTKU. BBeneHue 3JIeMEHTOB
MIPOTHO3MPOBAHMS U yIpaBIeHUs B MOAeb (Moaenab CToyHa).

[IpakTueckue MeEpONpUsITHS IO YIPABICHUIO HAIWYHOCTBIO. AHAIU3 JIBHKEHUS
JICHEe)KHOM HamM4YHOCTHU. [IporHo3upoBaHue JEHEKHBIX TTOTOKOB.

VYrpasienue 1eOUTOPCKOI 3a/10JDKEHHOCTRIO: 1€, 3a]1a4l, HHCTPYMEHTapHil.

@opMHpOBaHUE KPEIUTHOW MOJUTUKM npennpusatusd. OnpeneneHue U ONTUMHU3ALMS yCIOBHU
kpenuTa. OLeHKa ¥ METOJIbl CHH)KEHUS PUCKa MIPU pa3paboTke KpeaAuTHOH nonutuku. [lonutuka
ckuloK. [lonuTrka nHKaccanum.

Amnanu3 neOUTOPCKOM 33a0JKEHHOCTH. YTpaBieHue 3anacamu. Kiaccudukanus u neinu
¢dbopmupoBanus 3anacos. HopMmuposanue 3anacos. MoaenupoBaHue B yIpaBIeHUN 3allacaMu.
OmnepatuBHOE ymNpaBlieHHE NPUOBUIBIO:  3aJa4yd, MHCTPYMEHTapui, (yHKIMOHAJIbHBIE
BO3MOKHOCTH. M3nepxkku mpousBozactsa. [Ipobnemsl hopmupoBaHus U KiacCUPHUIMPOBAHUS
U3ZIEp)KeK M TOpuObUIM.  AHanM3 NpUOBUIBHOCTH. J[leieHue u3Aep)KeK Ha IOCTOSHHbIE U
nepeMmeHHble. CucteMa yuéra U aHaiuu3a u3fiepxek «/upekT-KocTHHD.

Ananmuz  Oe3yObiTouyHocTH.  OmepanmoHHbI  pbruar.  [IpumeHenue — aHanmu3za
0e3yObITOYHOCTH B LENSIX MOBBIIIEHUS 3PPEKTUBHOCTU. AHAIN3 BIUSHUS U3MEHEHUNH OCHOBHBIX
(UHAHCOBBIX TMEPEMEHHBIX Ha TMOPOrI PEeHTA0ETbHOCTH U 3(deKT pblyara. Vcnonabp3zoBaHue
anrmapaTa OonepalMoOHHOI0 aHanu3a Mpu GOPMHUPOBAHUH LIEHOBOW, aCCOPTUMEHTHOM MOJIUTUKH.

Pazoen 7. Ilnanuposanue punancoevix nompeonocmeil

NudopmanmonHas 6a3za M MHCTpyMEHTapuil (UHAHCOBOM TUArHOCTUKU. AHaIM3
(buHAHCOBOTO COCTOSTHHA MpeanpusaTus. Ananu3 6ananca. Koo duuneHTHbIH aHamms.
JlnarHocTrka 6aHKpOTCTBA.

AHanu3 MHBECTHULIMOHHOM MpPHUBJIEKATEJIBHOCTH KaK COCTaBHasi 4YacThb CTPATETUYECKOro
ianupoBanus. «Mogens rati cu» M. Iloprepa. AHamu3 KOHKYPEHTHBIX PEUMYIIECTB.

@®uHaHCOBOE IUIAHMPOBAHME M  MPOTHO3UPOBAHWE: TOHATHE, II€JW, 3aJ]auu,
kinaccupukamus. Ponp  (QuHaHCHMCTa B CUCTeME€ IUIAHUPOBAaHMS U MPOTHO3UPOBAHUS.
B3aumocBs3b CcTpaTernyeckoro, ONEPaTUBHOTO M TEKYIIEro IUIAHUPOBAaHUS HA NPEINPUATHU.
Cucrtema KOHTpOJISI B MEXaHM3ME IUIAHUPOBaHMA Ha NpeanpusTuu. GruHaHCOBBIE MPOTHO3BI U
MPOTHO3HBIE JIOKYMEHTHI: TIPOTHO3HBIM OaJlaHC H TPOTHO3HBIH OT4YET O (DPUHAHCOBBIX
pe3ynbTaTax; MHBECTULIMOHHBIM U (PMHAHCOBBIH IJ1aH.

Crparerndeckoe (puHAHCOBOE IUTAHWPOBAHHWE: MENH, 3a7aud, MeTonubl. [IpoOGiemsr
KOPIOPATUBHOI'O CTPATETNYECKOTO MIAHUPOBAHMUS.

OnepatnBHOE TUIAHMPOBAHWE: LENH, 3ajaud, c(epsl M METOJbl HCIOIBb30BaHMUS.
Omnpenenenue NMOTPEOHOCTH B MaTepHasbHbIX, (PMHAHCOBBIX U TPYAOBBIX pecypcax. Beibop u
TUTaHUpOBaHKUE MHBeCTUII. [IprBIeueHne pecypcoB u GOpMUPOBAHHE CTPYKTYPhI KaltuTAasa.

bropkeTupoBanue: LenM, 3aladd, HWHCTPYMEHTapuii U chepbl HCIOIb30BAHUS.
Teopetnyeckast cxemMa OMODKETHPOBAHUS Ha NpeaAnpusTud. I[IpobiemMbl KpaTKOCPOYHOTO
IUTAHUPOBAHUS HA POCCUMCKUX MpennpuaTusx. Buabl O010/pkeToB. BromkeT 1eHeXHbIX CPeACTB.
BromxeTsl TeKyen AesITENbHOCTH.

OnTUMHU3aIMOHHOE HAJIOTOBOE IJIAHUPOBAHUE.

Pazoen 8. Dunancosasn ouenka Komnanuu

®duHaHCOBasI OIICHKA CTOMMOCTH KoMIaHud. Lleam u 3amaum OneHKH JUIsl pa3IuyHBIX
rpynn cyobekToB. CtouMocTh. Bumbl cTouMocTH: OanaHcoBasi, pbIHOYHAS, JTHKBUIAIIMOHHAS,
WHBECTUIIMOHHAS, OIICHOYHAs, CTOUMOCTh JEWCTBYIOIIETO OW3HEcCa, OIlCHKAa TyIBUILIL



O6ocHOBaHHAs PRIHOYHASI CTOUMOCTH M €€ UCTIOJIB30BaHKE B OI[EHKE CTOMMOCTH KOMITAaHUH.
[Tomxompl K OLIEHKE CTOMMOCTH: JIOXOIHBIN, 3aTpaTHBIN U pbIHOYHOW. MeTonp! oneHku. [Ipomece
OLIEHKH U €0 CTPYKTypa.

O6beMm aucuuruinHbl 4 3.¢./144 vacos.
dopma TPOMEKYTOYHOTO KOHTPOJIS: 7 CEM. — 3a4€T C OLEHKOW, KypCOBOM MPOEKT
Cemectp — 7.

Pa3paboruuk: noueHT Kadeapbl 3kKoHOMUYecKoro aHanusa u ctatuctuku M.C. O6opuH.



	Цель дисциплины
	Цель дисциплины: дать студентам фундаментальные знания о теоретических основах принятия решений в сфере финансового управления компанией и сформировать навыки по использованию методик и инструментария финансового менеджмента в практике.
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