AHHOTanus pabodeit mporpaMMbl TUCITUTLTAHBI
b51.B.J[B.03.02.02 «Uneecmuyuonnas oyenKka u ynpasienue cmoumMocmsio buznecay
Hamnpasnenue noarotoBku
38.03.01 Dxonomuxa npogure Dunarncsl u kpeoum

PaGouas nporpamma yue6HON AUCUMITIMHBI cooTBeTcTBYeT TpeboBanusm ®I'OC BO no
HanpasieHuto 38.03.01 Dxonomuka

Jucuumnnna «HBeCTULIMOHHAS OLIEHKA U YIIpaBJIEHHE CTOMMOCTBIO OM3HECa» BXOAUT B
BapUaTUBHYIO YacTh, JUCLUUIUIMHBI 110 BEIOOPY yueOHOro IuiaHa OakanaBpuaTa MO HalpaBJICHUIO
noaroToBkH 38.03.01 Oxonomuka

b1.b.06.01MaremaTinuecKuii aHAIN3,

b1.b.12 MapxkeruHr,

b1.b.13 MenepxMeHT,

b1.5.08.02 NubopMaIiioOHHbIE CUCTEMBI B SKOHOMHUKE,
b1.B./IB.04.02.01 YnpaBneH4ecKkuii aHaIn3

b1.B.13 ®uHaHCOBLIN MEHEHKMEHT

b1.b.18 DxoHomuKa GUpPMBI,

b1.B.03 ITnanupoBaHue 1 NpOrHO3UPOBAHNE B YKOHOMHUKE,
b1.B.05 Hasoru u Hasoroo6oxxeHue.

W3yuenne IUCHUIUIMHBI HEOOXOAMMO JJsi JAJbHEWIIEro HW3yYeHUs CIeAyIoIIHNX
JUCLUTIINH:
b1.B./IB.05.02.02 [Ipennpuaumarenbckiue U (pUHaHCOBBIE PUCKU

eab AMCUUIIMHBI

Henbto yuebHOI nuctmiuiHbl «VIHBECTHIIMOHHAS OLIEHKA M YIPABJICHUE CTOMMOCTBHIO
Ou3Heca» SBISIETCA: IOJMyYEHME M 3aKpeIUIeHHE CTYAEHTaMU 3HAHMH B 00JacTH TEOpUH U
NPAKTUKA WHBECTHIIMOHHOM OLIEHKM W YNpaBJIEHUs CTOMMOCTBbIO OH3Heca NpeaArpusaTus.
Teopernyeckue 3HaHWS W TNPAKTUUYECKHE HABBIKM B ATOM 00JacTH NpealpUHUMATENhCTBA
HEOOXOIMMBI IIPU PELICHUH aKTyaJlbHBIX BOIPOCOB PECTPYKTYpPHU3AINH (CO3/IaHHE HOBBIX OM3HEC
JUHUM, U3MEHEHHE OPTraHU3allMOHHON CTPYKTYpbI MPEANpPHUITHS), U OpraHU3alii MPOBEICHUS
OLIEHOYHBIX PaboT, a Takke 00OCHOBAHHUS MPOU3BOJICTBEHHO-KOMMEPUYECKUX, HHBECTUIIHOHHBIX
1 (MHAHCOBBIX PEIICHUH C MO3ULINUNA U3MEHEHUS! PHIHOYHON KaUTaIW3aluy PepUITHS.

Yyeonwie 3a0auu oucuyunaunuv

3aayaMu AUCIUTUIMHBI SBIISIOTCS:

1. ompenencHWe 3HAUYCHUS W HANPABICHUS WCIOJIL30BAaHMS OICHKH W YIPaBJICHUS
CTOMMOCTBIO IPEANPUATHS B PHIHOYHOW SKOHOMHKE;

2. paccMOTpeHHe WH(POPMAIIMOHHOW COCTaBISIONICH B OICHKE CTOMMOCTH MPEANPHUATHS
(busHeca);

3. W3yYCHHE TOAXO0J0B M METOJ0B HHBECTHIIMOHHOW OIEHKH CTOMMOCTH TPEANPHUATHS, CHephl
MPUMEHEHHs1, JOCTOMHCTBA U HETIOCTATKH KaXKJI0TO MOJIXO0/1a;

4. OBJIQJICHWE TIPAKTHICCKUMHU HABBIKAMH OIICHKH CTOMMOCTH WPEINPHUATHH Ha OCHOBE
M3yYEHHBIX METO/IOB U MOAXOO0B;

5. W3y4YeHHE CIOCOOOB YMpaBJeHUsI CTOMMOCTHIO OM3HEca.

Tpebosanusn Kk pe3yibmamam 0C60EHUA COOEPHCAHUA OUCUUNIUHDL

B pesynbraTe 0CBOCHHUS AUCHUILTUHBI JOJDKHBI ObITH C(OOPMHUPOBAHBI CIETYIONINE KOMIIETCHIIUH:
(pacnuchiBaeTCsl 3HAYEHHE KOMIIETEHLIMH COTJIACHO MoAepHu3uMpoBaHHOMY craHaapty ®I'OC
BO)



Buj nefiTe/IbHOCTH: PacyeTHO-I)KOHOMUYECKAasI

IIK-1 - cnocoOHOCTBIO cOOpaTh M MPOaHATM3UPOBATh UCXOAHBIC TAHHBIC, HEOOXOAMMBIC IS
pacueTa 5KOHOMUYECKUX U COIMATbHO-IYKOHOMHUECKHX MOKa3aTelNel, XapaKTepu3yoInux
JESATEILHOCTh XO3SIUCTBYIONINX CYOBEKTOB

B pesynbrate ocBoenus komnerennuu [1K-1 ctyneHT nomxken:

1. 3HaTh: cIOCOOBI cOOpa M aHAIM3a UCXOJHBIX JaHHBIX, HEOOXOIMMBIX JIJISl pacueTa
HKOHOMHYECKHUX U COIUATBHO-DKOHOMUYECKUX MOKa3aTeNel, XapaKTepU3YIOIIHNX AesITeTbHOCTh
XO3SHUCTBYIOIINX CYOBEKTOB

2. YMeTh: coOpaTh U MPOAHATU3UPOBATH UCXOHBIE JaHHBIE, HEOOXOMUMBIE I pacueTa
SKOHOMHYECKHX U COITUATBHO-DKOHOMUYICCKUX ITOKA3aTeNIel, XapaKTePU3YIOIIHNX JIeSITeIbHOCTh
XO3UCTBYIOIINX CYOBEKTOB

3. Bianets: crmoco6HOCTHIO COOpaTh ¥ MpOaHATU3UPOBATh UCXOTHBIC TAHHEIE,
HEOOXOMMBIE JJIsl pacyeTa SKOHOMHUECKHUX U COLMATbHO-IDKOHOMHYECKUX TIOKa3aTeNe,
XapaKTePHU3YIONUX IEATSIbHOCTh XO3SIHCTBYIONINX CYOhEKTOB

ITK-2 - crtocoOHOCTHIO HAa OCHOBE TUIOBBIX METOAMK U JEHCTBYIOLIEH HOPMATUBHO-IIPaBOBOM
6a3bl pacCUMTaTh SIKOHOMUYECKHE U COLMAIEHO-9KOHOMUYECKHE TIOKa3aTeNu, XapaKTepH3yIOLIe
JeSITeIbHOCTD XO3SICTBYIOUINX CYObEKTOB

B pesynbrate ocBoenus komnereHunu IK-2 cTyneHT nomxeH:

1. 3HaTb: THUNOBBIE METOAWKHA M JIEUCTBYIONIYI0 HOPMATHBHO-NIPABOBYIO 0a3y mJisi pacdera
HSKOHOMHYECKHX ¥  (PUHAHCOBBIX  IOKa3aTelel, XapaKTepU3YIOUIMX  JesTeIbHOCTb
MIPEANPHUSATHS,

2. YMeTb: Ha OCHOBE THIIOBBIX METOAMK W JI€HCTBYIOIIEH HOPMAaTMBHO-IIPABOBOW 0a3bl
paccuuTarh SKOHOMHMYECKHE U (PMHAHCOBBIE MOKAa3aTeNlu, XapaKTepHU3YIoIlne AeATeIbHOCTh
XO3SICTBYIOIIUX CYOBEKTOB;

3. Buaanerb: HaBbIKaMu pacyeTa (PMHAHCOBO-IKOHOMHUYECKUX IMOKa3aTesiei Ha OCHOBE THITOBBIX
METOMIUK U JIeHCTBYIOIEH HOPMAaTUBHO-TIPABOBON Oas3bl.

Buj nesiTeJIbHOCTH: AHAJMTHYECKAS], HAYYHO-HCCJIE0BATEIbCKAs

IIK-5 - cnocoGHOCTHIO aHATTU3UPOBATH M HHTEPIPETUPOBATH PUHAHCOBYIO, OyXTalaTepCKyto U
MHYI0 HH(POPMAIUIO, COJIEPKAILYIOCS B OTYETHOCTH MPEANPHUATUN Pa3TUUHBIX GOpPM
COOCTBEHHOCTH, OPraHU3aIMi, BEAOMCTB U T.J. U UCIIOJIb30BaTh MOJIyYE€HHbIE CBECHUS IS
IIPUHATHS YIPABIECHUYECKUX PEILICHUI

B pe3synprate ocBoenus komnereHuuu K-S ctyneHT noimken:

1. 3HaTh: cr1ocoObl cOopa U aHATM3a UCXOIHBIX JaHHBIX, HEOOXOIUMBIX JJIS pacueTa
HSKOHOMMYECKUX U COIMAIbHO-DKOHOMUYECKUX MOKa3aTesel, XapaKTepU3yIOLINX AesITeNbHOCTD
X035 CTBYIOIIUX CYOBEKTOB

2. YMeTh: aHaM3UpOBaTh U UHTEPIPETUPOBATH (PMHAHCOBYIO, OYXTalITepCKYIO U HHYIO
MH(POPMAIUIO, COIEPKAILYIOCS B OTYETHOCTH NPEANPHUITUN pa3TUUHBIX GOPM COOCTBEHHOCTH,
OpraHu3aluii, BEAOMCTB U T.J. M UCIIOJIb30BaTh MOJIYYEHHbIE CBEICHUS ISl IPUHATUS
YIPaBICHUECKUX PELICHUM

3. Brnagets: cnocoOHOCTBIO aHATM3UPOBATh U UHTEPIPETUPOBATH (PMHAHCOBYIO,
OyXTaiTepcKylo U HHYI0 HH(OpMAaIHIO, COAEPIKAIILYIOCS B OTYETHOCTH MPEANPUATHI pa3IMIHbIX
($hopM cOOCTBEHHOCTH, OpraHU3aIINA, BEIOMCTB

Buj neiTeJibHOCTH - OPraHM3aALMOHHO-YIIPABJIeHYECKas

IIK-11 - cnocoOHOCTBIO KPUTHYECKH OLEHWUTh MpeiaraéMble BapUaHTHl YNPaBIEHUYECKUX
peuieHuit U pa3paboraTth U 00OCHOBATH MPEJIOKEHHUS MO0 UX COBEPIIEHCTBOBAHUIO C YUYETOM
KPUTEPHEB COLMAIbEHO-IKOHOMUYECKOH 3(P(PEeKTUBHOCTH, PUCKOB M BO3MOXHBIX COIHMAJIBHO-
HSKOHOMMYECKHX MOCIEACTBUMA

B pesynbrate ocBoenus komnereHunu IK-11 cTyneHT nomxeH:



1. 3HaTh: BO3MOXXHBIE PHUCKM M COLIMAJIbHO-dKOHOMHYECKHE IIOCIEACTBUSA TNpPU NPUHATHH
YIIPaBJICHUYECKUX PEIICHUN

2. ¥YMeTb: KpUTHYECKH OLEHUTH IIpEAIaraéMbleé BapHaHThl YIPABIECHYECKUX PEIIECHUN WU
pa3paboTaTth U 00OCHOBATh MPEITIOKEHUS [0 UX COBEPILIEHCTBOBAHHUIO C YUETOM KpUTEPUEB
COLIMANIbHO-9)KOHOMUYECKOH  ((PEKTUBHOCTH, PHUCKOB M  BO3MOXHBIX  COLMAJIBHO-
HSKOHOMMYECKHX MOCIEACTBUIA

Buaners: HaBbIKaMH OOOCHOBBIBAHMS IPEUIOKEHUN YINPaBIEHUYECKUX PEIICHUH C ydeToMm

KpUTEPUEB UX COIMAIbHO-IKOHOMUYECKOH 3(pPeKTUBHOCTH.

Conepskanue pa3aejioB JTUCUMIIIIMHbBI

Pazoen 1. Teopemuueckue acnekmuvl UHEECHUUUOHHOU OWEHKU U YNPAGIeHUs
CMOUMOCmbI0 OU3Heca u NPAgosoe pezyiuposanue oUeHouynou deamenvnocmu ¢ PO

[Ipeamet u MeTo/bI OLIEHKH OM3HECA U YIPABJIEHUS €70 CTOMMOCTBIO.

[lIonsiTHe crHpaBeIMBOM PBIHOYHOW CTOMMOCTM W TEKYLIEH PpPBIHOYHOM CTOMMOCTH
O6uszHeca. HeoOXomuMOCTh OIIGHKM CTOMMOCTH OHM3HEca B YCJIOBUSAX PHIHOYHONW HKOHOMHKH.
OcHOBHbIE 1IeJIM OIIEHKH: OIpeAeJeHHEe CTOMMOCTH Ou3Heca JUIsl 1efiel ero KyIIH-IPOJaxH,
3aj0ra, CTpaxOBaHMs; MHBECTHUPOBAHMS KaluTalda U MEPEOLEHKU aKTUBOB; PECTPYKTYypHU3ALMU
(coBepILIEHCTBOBaHMSI OPTraHU3alMOHHON CTPYKTYpbl) U peopraHu3anuu OusHeca (pas3zieneHus,
BBIJICJICHUS], CIMSHUS U TOIJIONICHHS); 0OOCHOBaHHE HEOOXOJMMOCTH YHPABIATH CTOMMOCTBIO
Ou3Heca, poJib UHBECTHUIINH B MOBBIIIEHUU CTOUMOCTH OM3Heca.

[IpaBoBble OCHOBBI OLIGHKH Ou3Heca. MeXIyHapoIHbIE M POCCUHCKHE CTaHAAPTHI
OLICHKH.

@DakTopsl, BAUSIOIINE HA U3MEHEHUE CTOMMOCTH Ou3Heca. [IpMHIMIBI, OCHOBAaHHBIE Ha
MIPEICTABIICHUSIX TOJIb30BATEIS: MOJE3HOCTh, 3aMElIeHUE, OKuaaHue. [[puHIunbl, OCHOBaHHbIE
Ha  TPEACTaBICHMSX  NPOU3BOAMTENA:  BKJAJ,  IpPEelbHAas  IPOU3BOAUTENBHOCTD,
cOanaHCUPOBAaHHOCTb, paszzaenieHue. [IpUHIMMbBI, CBS3aHHBIE C PBIHOYHOW Cpenoil: crmpoc H
NPEeIOKEHUE, CTENIEHb KOHKYPEHTHOM O0OphObI, COOTBETCTBUE U3MEHEHHS BHEIIHEH CpPEJIbl.

3axiroueHue 10ropopa Ha oneHky. Coop u mpoBepka nHpopmanuu. Beibop MeTooB 1 ux
NpUMEHEHHE JJIsl OLIEHKU aHaTu3upyeMoro oowvekTa. CornacoBaHue pe3yiabTaToB M MOATOTOBKA
UTOroBOro  3akiroueHus. OTueT o pe3yibTaTax OLEHKH AaHaJU3UpyeMoro OOBeKTa.
IIpencraBneHue u 3alUTa OTYETA.

Ponb rocynapcTBa B peryaMpoBaHUH OLEHOYHOM JeATeabHOCTH. OIEHKa HEABUKUMOCTH
U OTIENbHBIX BUAOB HMMYLIECTBA B POCCHMCKOM 3aKOHOAaresbcTBe. CTaHIApThl OLIEHOYHOM
nestenbHOCTH B Poccuiickont deneparum.

Benymme mexnyHapomssie opranmsauuu oueHmukoB. Cranpaptel [VSC n TEGoVA.
CraHgapThl OIIEHOYHOW eITebHOCTH B BenukoOputanuu.

Beenenune - MCO u xoMHTET, - cocTaB U (opMaT CTaHAAPTOB, KOHUEHIUUA U MPUHIUIIBI
ouenku, (IVS1) PoiHounast croummocts kak Oasuc ouenku, (IVS2). (IVS3) Ouenka nans
(uHAHCOBOI OTYETHOCTH (/U1 (PMHAHCOBBIX U CBSI3aHHBIX ¢ HUMHU JJOKyMeHTOB), (ISV4) onenka
JUIS KPEAWTHBIX olepainuil (MmoTeku, 3ajora M Apyrux cxem kpeautoBanusi), GN5S (APG1)
OLICHKA JCWCTBYIOLLETO MpeAnpuaTus. [[OCTOMHCTBA M HENOCTAaTKU CTaHAAPTOB OLICHOYHOU
NEATENBHOCTH.

JleHeXHbIT TOTOK, TeHEepHUpPYeMbIi COOCTBEHHBIM KamMUTalIoM. JIeHEeXHBIH MOTOK,
TeHEpUPYEMbIIi MHBECTUPOBAHHBIM KanuTaaoM. HOMUHAIBHBIN U peanbHbIN JEHEKHBIN TOTOK.

[TpuynHbl U3MEHEHUs CTOMMOCTHU (ITOKYHaTelbHOM CHOCOOHOCTH) JECHEr BO BPEMEHH.
Hapamenne n pauckoHTHpoBaHWe KanuTana. lIoHATHME NPOCTOrO M CIOXKHOTO IPOLEHTA.
BeinonHeHne BBIYMCICHNH ¢ TOMOIIBIO TaOIMIl (PYHKIMHA CTIOKHOTO MPOLEHTA. Y4eT UHIAIUN
IpU HapalleHUd M JUCKOHTHUPOBAHMHM. AHHYHUTEThl. Tekylias CTOMMOCTb aHHYWUTETA.
Hcnonb3oBanue ¢aktopa BpeMeHHM B (DMHAHCOBBIX pacyerax: IpH aHalu3e KpPeAUTHBIX



oTieparyii, OmpeJeieHud MOXOJHOCTH IIEHHBIX Oymar, oneHke 3((EeKTUBHOCTH WHBECTHIIHIA,
OTIPEJICTICHIH CTOMMOCTH MICHTU(UITUPYEMBIX HEMATCPHATLHBIX aKTHBOB.

Nudopmarmonnas  cuctemMa  OIEHKH. BHemHsis  uHGOpMAIMOHHAs  CHUCTEMA:
MaKpOOKOHOMHUYECKHE, OTpaciieBble W  pPETHOHAJbHBIC  IOKa3aTeJld W MPOTHO3BI.
BuyTtpuxossiicTBeHHass HMH(OpPMAIMOHHAs CHUCTEMAa: CHCTeMa OyXTalaTepcKoro  yuera,
(MHAHCOBAs OTYETHOCTh M yUETHAS TMOJHUTHKA, JOMOIHUTEIIbHAS TPOU3BOACTBEHHO-TEXHIUECKAS
1 KoMMepuecKasi UHGOpMaIIusl.

WudopManmoHHble  pUCKHA. PHUCKM  CHCTEMaTHYeCKHe W HECUCTeMAaTHYCCKUE
(nuBepcuduIpyembie). B3auMocCBA3b pUCKa W JIOXOAHOCTH B OwusHece. [Ipuemsbl olleHKH
WH(GOPMAITMOHHBIX W MHBIX PUCKOB. OMacHOCTH W TpHeMbl (GalbcH(DUKANUNA U BYaTHPOBAHHS
(MHAHCOBOI OTYETHOCTH OOBEKTA OICHKHU.

[TakeTsl TPHUKIATHBIX MPOTPAMM, HCIIOJIb3yeMbIe JIJII aBTOMATH3aI[MM PacueToB IIO
oumenke crtoumoctu OusnHeca: HWHDOK-A®CII, Audit-Expert, Amnpr-Ilporno3, «I1C —
[Ipennpusatue» u ap.

Pazoen 2. Memoouueckue npuemsl U n00X00bl OYEHKU CHIOUMOCHIU NPEONPUAMUA

Metoa AMCKOHTUPOBAHHBIX JEHEXKHBIX MTOTOKOB. PhIHOYHAs CTOMMOCTb MPEANPUATHS KaK
CyMMa TEKYLIEH CTOMMOCTH JIEHEXHBIX ITOTOKOB B IPOTHO3HBIM M MOCTIPOTHO3HBIA MEPUOJIBI.
YcioBust €ro UCTIOMB30BaHUS JIsl OIICHKU OM3HEca, OCHOBHBIE ATAlbl TPUMEHEHUSI.

Oco0eHHOCTH HCIONBL30BaHUSI METOAOB (DMHAHCOBOTO MPOTHO3MPOBAHMS B OLIEHOYHOM
NEeATENHPHOCTH. BBIOOp IIMTETRHOCTH MPOTHO3HOTO Tepuoaa. IIporHo3wpoBaHue MOXOMOB U
pacxomnoB. [Iporno3upoBanue mHBecTUIMi. Pacuer TpeOyeMoil BeTMUMHBI 3a€MHOTO KaruTana.
Pacder nenexxHOro motoka i Kaxa0ro roja mporHo3HOro nepuoa.

Mogenu ¥ MeTOABl OIICHKH CTOMMOCTH OW3Heca MpPH HCIOJIB30BAHUU JTOXOIHOTO
nonxoaa. OOOCHOBaHME CTaBKH AWCKOHTUPOBaHUS. MoJenb OIEHKH KamUTaJIbHBIX AKTHBOB.
Mopenb KyMyJATUBHOIO TOCTpOEHHs. Mozenb CpeaHEB3BEIIEHHONM CTOMMOCTH KalluTala.
Pacuer Tekymieil CTOMMOCTH JI€HEKHBIX ITOTOKOB B IPOTHO3HBIA M MOCTIPOTHO3HBIM MEPHUOABI.
Mopens l'opnoHa, MOIENb «IIPEANONIAraeéMON MPOJAXKKW», METOJ CTOMMOCTU YHUCTBIX AKTHUBOB,
METOJ TUKBHUJAIIMOHHOM CTOUMOCTH.

DKOHOMHUYECKOE COJep,aHHe MeTojna. Beibop 0a3pl Uisi KamuTadu3aluu: MpUOBLIb,
JICHEe)KHBIA MOTOK, TWBUACHIHBIE BBIILIATHI, Ap. OrpaHUYUTENbHBIE YCIOBUSI MCIOJIb30BAHUS
MeTofa. BrIOOp mepuonga KamuTamu3aluu IS PAa3NIUYHBIX BUAOB OW3HECA, YUYUTHIBAIOIIUX
MPUCYIIME UM OTpaciieBble pUCKH. OCHOBHBIE ATalbl MCIOJB30BAHUS METOJAa KalWTaau3aluu
JIOXOJIOB.

CpenneapudMeTUYECK, CPEIHEB3BEIICHHBIN, TPEHAOBBIA METOABl  OMNpEaeTICHHUs
KalUTaIu3upyeMOro J10X0/a.

[TonsiTue, Ha3HaYeHWE U MpueMbl 000CHOBaHUA. [IpreM «PBIHOYHON BBELKUMKNY, TIPUEM
KYMYJIITABHOTO TIOCTPOEHUS, IPUEM MHBECTUILIMOHHOM T'PYIIIbI, [IPUEM CBSI3aHHBIX UHBECTHULUH.
CooTHOIIEHNE MEXTY CTABKOM KAMUTAIN3AMNU U CTABKOW JUCKOHTUPOBAHUS.

OO0mmas XxapakTepuCTHKa CPAaBHUTEIHLHOTO MOX0aa. MeTo/Ibl U MPUEMBbl CPAaBHUTEIHHOTO
MoAXo/a, NPEeUMylIecTBa M  HEIOCTAaTKH, YCIOBHUS MNpuMeHeHus. (OCHOBHBIE HSTarlbl.
Heobxomumast undopmaninoHHas 6aza v ee akTyalu3aims.

Boei6op mpennpusatuit nist cpaBHeHus. IlonroroBka chucka NpeanpusTHI-aHATIOTOB.
Kputepun otbopa mpeanpusTHii-aHATOTOB: MacIITabbl W HampaBlieHHEe Ou3Heca, CTPYKTypa
KalmuTaja U CXOACTBO 0a30BBIX (PMHAHCOBBIX HMHIUKATOPOB, CXOXKECTh MPOW3BOJCTBEHHON M
(buHAHCOBOH cTpaTeruu U a3 IKOHOMHUUYECKOTO PA3BUTHSI.

OOGocHOBaHME W CpPABHUTEIBHBIA aHAINW3 CHUCTEMBI TMPOU3BOJCTBEHHO-(HUHAHCOBBIX
WHANKATOPOB: OOBEMOB MPOU3BOJCTBA, KOIPGUIMEHTH 000paynMBaeMOCTH KamuTala U ero
CTPYKTYPBI, peHTa0EIbHOCTH, SKOHOMUYECKOTO pocTa. OcoOeHHOCTH (PMHAHCOBOTO aHANM3a TIPH
HCIIOJIb30BaHUN MpUEeMa NPEANPUITHSA-aHAIIOTa.



Omnpenenenne CTOMMOCTH OLEHMBAEMOTro Mpennpusatus (OusHeca). XapakTepUCTHKa
BOKHEUIITUX 1EHOBBIX MYJbTHILUIMKATOPOB: IIeHa Ou3Heca/ MpUObLIb Ha aKIIHMIO, IICHA/ ICHESKHBIN
MIOTOK, 1I€Ha/IMBUCHIHBIE BBHIIJIATHI, L€HA/00BEM peanu3alluu, IieHa/0alaHCcoBasi CTOMMOCTb.
[TpyHIMIIBI UCTIONIB30BAaHUSl PETPOCIIEKTUBHBIX JaHHBIX. BBIOOp 3HAa4YeHHS MYJIbTUILUIMKATOPA,
NPUMEHIEMOT0 K OIEHMBaeMOMY OM3HECY, MCIIOJIb30BAHUE KOPPEISAIMOHHON 3aBUCUMOCTH
3HaYeHUU MYJBTUIUIMKATOpa OT 3HAYEHUH BaXKHEWMIIUX IPOU3BOJCTBEHHBIX U (DMHAHCOBBIX
MIOKa3aTeNe-UHINKAaTOPOB,  HCIOJb30BAaHUE  KOPPEJSIMMOHHOW  3aBUCHUMOCTH  3HAUY€HUU
MHAUKATOpOB OT (DUHAHCOBBIX HMHAMKATOPOB. OOOCHOBAHHWE HWTOTOBOTO 3HAUEHUS OILIEHKH
CTOMMOCTH OM3HECa METOZIOM CPETHEB3BEIICHHONW U UTOTOBbIE KOPPEKTUPOBKHU.

DKOHOMHUYECKOE Co/iepKaHue MeToJa. PhIHOUHAS CTOMMOCTh MPENNpUITHS KaK pa3HOCTh
PBIHOYHOM CTOMMOCTH €ro aKTUBOB M 00s3arenbeTB. CozmepkaHue METOa HaKOIICHUSI aKTUBOB.
Meton  «u30bITOUHBIX — NpuObUIel». KoppekTupoBka  KpeauTopckol ©  AeOMTOPCKOM
3aJJ0JDKEHHOCTH. YCJIOBHS TNpUMEHEHMsI MeTona. OrpaHudeHus HCIIOJIb30BaHUS U OCHOBHBIE
JTarbl.

OcoOeHHOCTH W BHJBI OIEHKHM pAa3JIMYHbIX aKTHBOB Hpeanpustus: 3emist, HMA,
MalIMHbI U 00OpYyJOBaHUE, TOBAPHO - MaTepualbHbIE 3amachl, Mpoure akTuBbl. [loHsTHE «TYy]
BIJIJIa» MPENPUATHS U OCOOCHHOCTH €r0 OLIEHKU CHOCcOO0M HM30BITOYHBIX MpHObLIeH. OneHka
oOs3aTenbeTB.  Bunbl  00s3aTenbCcTB M ONEHKA TeKymed ux croumoctd. CToMMOCTh
KPEIUTOPCKON 3aJI0JDKEHHOCTH, JOJTOCPOYHBIX M KPATKOCPOUHBIX 3aiiMOB U OaHKOBCKHX CCYI,
coOcTBeHHOrO KanuTana. CTOMMOCTh KanuTajla IpeaIpusTus.

HroroBoe 3axitodeHue o0 OlleHKE PHIHOYHOW CTOMMOCTHU MPEANPUSATHS METOIOM YHCTBIX
aKkTUBOB. TpeOOBaHUS K COJEpPKAHHUIO OTYETa, XapaKTEPUCTHKAa OCHOBHBIX pa3JelIOB OTYETA,
COIJIACOBAHUE JAHHBIX O UTOTOBOW CTOMMOCTH KOMIIAHUHU C 3aKa3UHMKOM.

[ToHsiTHE TMKBUIAMOHHONW CTOMMOCTH. BHIbI TMKBUIAIMOHHONW CTOMMOCTH: TIJITAHOBASI U
yckopeHHas. [loHsATHE IUCKOHTa Ha CpPOYHOCTh M HH3KYIO JIMKBUJHOCTh OOBEKTa U €ro
AJIEMEHTOB. YCIOBHS NMpUMEHEeHHUs MeToia. PaspaboTka kajleHAapHOTo rpaduka JUKBUIAIMH
aKTMBOB MPEANPHUITHS U €T0 OTAEIbHBIX OM3HEeC-HanpaBieHuil. OnpeneneHue 3aTpaTt, CBI3aHHBIX
¢ JukBujanueil ooOwvexkra. OOOCHOBaHHME HOpPM JUCKOHTa. KoppekTupoBka CTOMMOCTH
00s13aTeNbCTB NpeAnpHuATUs. PacueT TMKBUIAIIMOHHON CTOMMOCTH 00BEKTA.

Pazoen 3. Ilpakmuueckue 60onpocvl yYnpaeneHus CHMOUMOCHbIO KAnumania u
cmoumocmuio duzneca. OueHka cmoumocmu Hed8UNCUMOCIU

OcHoBHbIE 3Tanbl MPOBEACHHUS PAcUETHHIX Mpolenyp. IllporHozupoBaHue pacueTHOro
BajjoBoro jgoxofga. OIlEHKa BO3MOXHBIX MOTEPh OT HEJOCTAaTOYHOM 3arpy’kKEHHOCTH
MIPOM3BOACTBEHHBIX MOIIHOCTEM OOBEKTa W HECBOEBPEMEHHOM YIUIaThl apeH/IHOM IIaThl.
Kanpkynsamuss omnepanMoHHBIX pPacXol0B, CBS3aHHBIX C COACPKAHMEM HEIBHKHUMOCTU. YUET
BO3MEIICHUS KanuTaldbHBIX 3arpaTr. OmpeaeneHre YUCTOrO  ONEPAMOHHOIO  JIOXO/a.
ObocHoBaHMe 3HaYCHUs KO3(p(PULIMEHTa KanuTaIN3aluu IPU YCIOBHUSIX COXPAHEHHUS CTOMMOCTH
HE/BIJKMMOCTH, pPOCTa CTOMMOCTH M €€ CHWKeHusa. Kamuranuzanusi [noxoa METOAOM
¢uznueckoro ocratka. Pacyer pbIHOUYHONW CTOMMOCTH HEIBUKMMOCTH 10 TEXHHUKE OCTaTKa JJIs
3MaHU U coopykeHuil. TexHHKa ocTaTka M €€ MPUMEHEHHE JJIsi OLIEHKU HEJBMKUMOCTH B
LEJIOM.

DKOHOMHUYECKOE COJIEp’)KaHUEe METOJIOB OLEHKU HEIBMKMMOCTHU: 3aTPaTHOTO, JT0XOAHOTO
METOZIOB U METO/IA CPABHUTEIBLHOTO aHAIN3a MPOJIAXK.

Omnpenenenne UTOTOBOM PHIHOYHOM CTOMMOCTH OOBEKTa HEIBUKUMOCTH IO pe3yJibTaTaM
HCIIOJIb30BaHMs I0XOAHOT0, 3aTPAaTHOTO M CPAaBHUTEIBLHOTO M10/IX0/I0B

PoiHouHast  croummocTh  mpennpustHs — (OM3HEca) KaK  KpUTEpUH  MPHUHATHUA
MHBECTULMOHHBIX peUIeHnH. MeToanKa, TOoKazaTend M KPUTEPUH OLEHKU S(PPEKTUBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB. IIHBECTHUIIMOHHBIE PUCKM W HOpMa JIUCKOHTHPOBAHUS.
TexHuueckne U MpPOrpaMMHBIE BO3MOKHOCTH I10 aBTOMATH3allUM MHBECTULMOHHBIX PAacyETOB.
3apyOe)KHBIH OIIBIT.



Oco0OeHHOCTH MHHOBAIMOHHOTO MpEANpUHUMATEeNbCTBA. PacdyeTHass olleHKa BKJajaa
KOHKPETHBIX HMHHOBAallMii B TMOBBIIIEHUE CTOMMOCTH MNPEANpUSATHS. MOHHUTOPUHT pocTa
CTOMMOCTH  MNpPENNpHUITHS [0 MEpe pealu3alud UMM  HWHHOBAIlMOHHOIO  IIPOEKTA.
[Iporuo3upoBaHue pa3BUTUS U IKOHOMHYECKOTO pOCTa MHHOBAI[MOHHBIX MPEANPUATHI. AHaIHU3
U Y4ET MHHOBALIMOHHO-MHBECTUIIMOHHBIX PUCKOB IPU OIPEIECICHUN PHIHOYHON KalWTaau3aluu
MHHOBAIIMOHHBIX MPEANPUATHI 1 UHHOBAIIMOHHBIX OM3HEC-JINHUMH.

OCOOEHHOCTH OIIEHKM CTOMMOCTH OM3Heca B LEIIX €ro pecTPyKTYpH3alHH.
Pectpykrypuzanus u peopranuzanus OuzHeca. Buabl pecTpyKTypu3aluu U 3a/1auu, peracMbie B
xonie ee nposeaeHus. OueHka OM3Heca NMpH paseNeHUH, CIUSHUM, MOTJIONECHUN U BbIIEICHUN
KamuTaJIoB. TexHHKa PecTPYKTypH3allM U OpraHU3allMOHHAs CTPYKTypa. AHallu3 HU3MEHEHMS
PBIHOYHOM cTOMMOCTH OM3HECa B pe3ysbTaTe MPOBEICHUS PECTPYKTYpU3ALIUH.

BnusiHue cTpykTypbl M cocTaBa KamnuTajla MNpPEANpusATHS Ha CTOMMOCTh €ro Ou3Heca.
CTouMOCTh TeKyIIeH U JOJATOCPOYHOM 3a10/KeHHOCTH. CTOMMOCTh COOCTBEHHOTO KamHTaja.
CrpykTypa KamuTajda ¥ €€ BIUSHHE Ha CTOMMOCTh KamuTanga. OMHUCCHS aKIUA M CTOMMOCTb
Kanurtaia. JMBuAeHIHAsA MOJUTHKA NPEANPHUIATHS aKIMOHEpHOH (GopMblI KamuTana Kak (hakTop
yIpaBlIeHUS

PecTtpykrypuzanus Ou3Heca W NpEeaNpUSATHA KaKk HANpaBICHUE CHIKEHHS CTOMMOCTH
KaIluTaJla ¥ MOBBILICHHS pPIHOYHOM KanuTaau3auuu npeanpusatus. [loHsTie pecTpykTypu3auuu.
OCHOBHBIE IPUHLUIIBI MIPOBEAEHUS PECTPYKTypHu3aluu. OyHKIMOHAIbHAS MOAEIb YIPABICHUS
KOMITJIEKCOM OusHec-enuHull. Pectpykrypusanus sddextruBHOro u HeahdekTuBHOro OHU3Heca.
PazpaGoTka BapmaHTOB U (OPM PECTPYKTYpH3ALlMM U OIEHKA UX BIMSHUS Ha CTOMMOCTb
OusHeca.

O0beM AUCHUILIHHEL 5 3.€./1804acos.
dopma MPOMEKYTOUHOTO KOHTPOJIS: 6 CeM. — 3a4eT C OLICHKOM.
Cemectp — 6.

PazpaboTuuk: crapmmii npenomaBarenb Kadeapbl IKOHOMUIECKOTO aHajlu3a U CTaTUCTUKUA WL A.
TereHona.
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