AHHOTanus pabodeil mporpaMMbl TUCHUTUTHHBI
b51.B.J[B.03.01.05 « Dunancoswlii MeHedHCMeEeHmy
Hamnpasnenue noaroToBku
38.03.01 Sxonomuxa npoduib IKOHOMUKA NPEONDUSAINUL U ODSAHUZAUUL

PaGouast mporpamma yueOHOW TUCIUTIIMHBI COOTBETCTBYET TpeboBanusm ®I'OC BO no
HanpasiyieHuto 38.03.01 Jxonomuxa
Jucuumnnna «DUHAHCOBBIM MEHEIKMEHT» BXOJWUT B BAPHMATHBHYIO YacTh JUCUUIUINH
OakanaBpuara 1o HampasyieHHIo moarotoBku 38.03.01 DxoHomuka
JlucuuniauHa OCHOBBIBAE€TCS HA 3HAHUU CIIEAYIOMUX TUCIUIUINH!
— IlnanupoBaHMe U NPOrHO3UPOBAHKUE B SKOHOMUKE;
— VYipasieHue KOHKypEeHIUEH;
— DxoHOMHKaA (pUPMBI;
— MeHemKMEHT;
— Hanoru n Hanoroo6ioxeHue;
— (DuHaHCHIL.

HBy‘-IeHI/IC JUCIUITIINHBI HGOGXOI[I/IMO IS JalbHEMIero N3YUCHUA CJ'IGILYIOIJ_IGI\/'I
JUCHUIIIINHBI:
- BI/IBHGC—HJ'IaHI/IpOBaHI/Ie.

IHeap IMCHUNIAHBI

Lenp AMCUUIUIMHBL AaTh CTYACHTaM (yHAaMEHTaJbHbIE 3HAHUS O TEOPETUYECKHX OCHOBAX
MPUHATHA penieHuid B cdepe GUHAHCOBOIO yIpaBlIeHUS KOMIIAHUEH U cHOpMHUpPOBATH HABBIKU
TI0 UCTIOJIb30BAHUIO METOJIMK U HHCTPYMEHTapus (PMHAHCOBOTO MEHE)KMEHTA B ITPAKTUKE.

YueOHble 3aa4H THCIHIIJIHHbI

OCHOBHBIMH  3aJ]la4aMH  HU3YYCHHsSI Kypca B COOTBETCTBHM C TpeOOBaHUSIMH
denepasbHOTO TOCYIApPCTBEHHOTO 00pa3oBaTEeNBbHOTO CTAaHAApTa BBICIIErO 0O0pa3oBaHMUS,
SIBJISTFOTCSL:

1 chopMHpOBaTh y CTYAEHTOB 3HAHUS B OOJACTU KOHIIENITYaJbHBIX OCHOB (PMHAHCOBOM
TEOpUH, CIyKalX (PyHIaMEHTOM NMPUHATHS (PUHAHCOBBIX PELLIEHUII;

2 co3laTh YriyOJIE€HHOE MpeNCTaBlIeHHE O METOAMYECKHX IOAXOJax, HCIOJb3yeMbIX B
(MHAHCOBOM YyTIpaBJIEHUH KOMIIAHUY;

3 HAY4YUTh MCIIOJIb30BaThb MHCTPYMEHTApUi JI1 CaMOCTOSITEILHOTO aHAIW3a U NPUHATHS
peumieHuit B oOsiactTé OOOCHOBAaHHMS M BbHIOOpA MHBECTHUIIMOHHOM TMOJUTHKU U MOJUTHKU
(buHaHCUPOBaHMS, YIIPABJICHUS AKTUBAMU M KallUTaJIOM KOMIIAaHUH, (PUHAHCOBOI'O 03/I0POBIICHUS
MIPEATPUATHS B Poccun.

Tpebosanusn Kk pe3yibmamam 0C60€HUA COOEPHCAHUA OUCUUNTUHDBL

B pesynprare OCBOEHHS JUCHMIUIMHBI JOJDKHBI  OBITH  C(POPMHPOBAHBI  CIIEIYIOIIUE
KOMIIETEHIINH:

B/ 1eSITEJIbHOCTH PACYEeTHO-I)KOHOMHMYECKas

IIK-1 —cnocoOHOCThIO cOOpaTh UM MpOAHAIU3UPOBATh UCXOAHBIC JTaHHBIC, HEOOXOIAUMBIE IS
pacuera SKOHOMMYECKHX U COLHUAIbHO-DKOHOMUYECKHX IIOKa3aTesled, XapaKTepU3yIOLINX
JeSITENIbHOCTD XO3SICTBYIOIIUX CYObEKTOB

B pesynbrate ocBoenus komnereHuuu IIK-1cTyneHt nomxeH:

I. 3HaTh: MeTOIbl W MOJeNW (PUHAHCOBOM MaTeMaTHKH, HEOOXOJUMbIe IJIs pacuera
SKOHOMHUYECKUX M COLUAIBbHO-3KOHOMUYECKUX I10KA3aTeIeH, XapaKTepU3YIOLUX JeATEIbHOCTh
XO3SICTBYIOIIUX CyOBEKTOB



2. YMeTh: IPUMEHUTH METOAbI U MOJCIU(UHAHCOBONW MaTeMaTHKH, HEOOXOIUMBIE IS
pacu€Tta JSKOHOMHUYCCKUX HW COLHUAITBbHO-3KOHOMHYCCKHX noxasaTeneﬁ, XapaKTCPUIYIOIUX
JeSTeIbHOCTb XO3IUCTBYIOIINX CYObEKTOB

3. Buagerb: crnocOOHOCTHIO NPUMEHUTh METOABl M MOJEIU(PUHAHCOBOM MaTeMaTHKH,
HEOOXOIUMBIE ISl pacyeTa HKOHOMMYECKMX M COLMAIbHO-)KOHOMHUYECKUX MOKa3aTeseH,
XapaKTepU3YIOMIUX AEATEeIbHOCTh X03SIMCTBYIOINX CyOBEKTOB

IIK-2 — cnocoOHOCThIO HA OCHOBE THIOBBIX METOAMK M JEUCTBYIOIIEH HOPMAaTUBHO-IPABOBOI
6a3b1 paccuyurarhb SKOHOMUYECKHUE 51 COLIMAJIBHO-D)KOHOMUYECKHUE [IOKa3aTelH,
XapaKTepU3yIOIINEe NeSTeIbHOCTh XO3SHCTBYIOIINUX CyOHEKTOB.

B pesynbrate ocBoenus komnereHuuu IIK-2 cryaeHT nomkeH:

1. 3HaTbh: OCHOBHBIE METOAMKH (DMHAHCOBBIX BBIUMCICHHH, SKOHOMHYECKHE M COLMAJIbHO-
HKOHOMHUYECKHE MTOKA3aTeH, XapaKTepU3YIOIINe AEATEIbHOCTh X03HCTBYIOIINX CYObEKTOB;

2. ¥YMerb: paccuuTaTh HKOHOMHMYECKHE M  COLMAIBHO-D)KOHOMUYECKHE IOKa3aTenu,
XapaKTepU3yIOIUe IEATEILHOCTh X03SHCTBYIOIINX CYOBEKTOB;

3. Bragers: HaBbIKaMH OLEHKH MH(POPMAIIUH O ACSITEIbHOCTH YKOHOMUYECKOTO CYyObEKTa.

Buj nesiTeJIbHOCTH: AHAJIMTHYECKAs, HAYYHO-HCCJIeI0BATE/IbCKAS

IIK-6 - cnocoOHOCTBIO aHAIM3UPOBAaTh M HMHTEPIPETUPOBATH JaHHBIE OTEUECTBEHHOM U
3apyOeXHOW CTaTHUCTUKH O COIIMaIbHO-3KOHOMHMUYECKHUX IpOIeccax U SBJICHUSX, BbISBIATH
TEHJCHLUN U3MEHEHUS COLUAIbHO-ODKOHOMUYECKUX ITOKA3aTEIIeH.

1. 3HaTh: KMCTOYHMKH CTATUCTHMUECKMX JAHHBIX OTEUECTBEHHOW U  3apyOekHOM
opUIMaTBEHON CTATUCTUKH MO aKTyalIbHBIM MPOOJIeMaM COIMaTbHO-I)KOHOMUYECKOTO Pa3BUTHS;
BO3MOXXHBIE IIyTH HHTEpIpETallMi JaHHBIX OTEUECTBEHHOW U 3apyOe’KHOM CTaTUCTHKH O
COLIMAJIBHO-D)KOHOMHUYECKUX MPOLECCaX U SIBICHUSAX.

2. Ymerb: QopmupoBaTh HWHGOPMAIIMOHHBIA MACCUB CTAaTUCTHMYECKUX JIAHHBIX TI0
HCCIIeTyeMOH COIMAIbHO-DKOHOMUYECKOH Mpo0iieMe C MPHUBJICYEHUEM Pa3IMYHbIX UCTOYHUKOB
uHboOpMallMy;  OMUCAThb COCTaB, CTPYKTYpYy HCCIEAYEMOTO SBJICHUS, €ro JAWHAMUKY |
B3aUMOCBA3b C JPYTHMMH COLMAIIBHO-D)KOHOMHUYECKUMHU SIBJICHUSMHU M IIPOLIECCAMM Ha OCHOBE
MPUMEHEHUs KJIAaCCUYECKUX IPHUEMOB M METOJ0B (DMHAHCOBOrO aHaIW3a; IMpPEICTaBIATh
Pe3yNIbTaThl UCCIIEIOBAHMS B TAOMYHOM U Tpa)UuecKOM BHUJIC U MHTEPIPETUPOBATH UX.

3. Baagerb: mpuHIMIAMH TOCTPOCHUS OOOOIIAIOIMINUX CTATUCTUYCCKUX TIOKa3aTelie H
MOJIETIMPOBAHUSI TIOKA3aTENEN COUMAIBHO-YKOHOMUYECKHUX SIBJIEHUI; HAaBBIKAMU IPEICTABICHUS
UCXOIHBIX JJAHHBIX M KOHEYHBIX PE3yJIbTaTOB MCCIEAOBAHUS B BHJIE CTATUCTUYECKUX TaOIUI U
pa3IMuUHBIX TpapUUYeCKHX TOCTPOSHUH, BBITIONHSAEMBIX C TIOMOIIBIO KOMITBIOTEPHBIX
TEXHOJIOTHIA.

Conep:xanue pa3iesi0B IMCUUILINHBI

Paszoen 1. Teopemuueckue 0CHO8bL ynPasieHUA YPUHAHCAMU KOMNAHUU

MeTomonorndeckue OCHOBBI MIPUHATHS PEMICHU B 00J1acTH (PMHAHCOBOTO YTPABIICHUS.
KoHuenuus uaeanbHbIX PHIHKOB KamuTajga. AHaiu3 JUCKOHTHPOBAHHOIO JIEHEKHOTO IMOTOKA.
Teopust CTpyKTypbl KamWTajla W TeOpus MUBUACHIHOW monuTuku. [loprdenbHas teopus u
MOJIETIb OIEHKH JOXOAHOCTH KamuTainbHbIX akTHBOB (CAPM). [Ipumenenne CAPM k oreHke
CTOMMOCTA  KamuTasia u  (QopMupoBaHWIO  OIO/DKETAa  KAaNMHUTAJIOBIOXKEHUHA.  Teopwust
[IEHOOOpa30BaHUsl OMIIMOHOB U Cdepbl €€ MPAaKTUYECKOTO NPUMEHEHHs] B KOPIIOPATUBHOM
yrpaBieHUH. Teopust areHTCKUX H3IEPKEK U TEOPHUsI aCCUMETPUIHOCTH HHpopManuu. Mecto u
poib GUHAHCOBBIX TEOpUi B (PMHAHCOBOM YNPABICHUH KOMITAHUEH.

[Ipocthie U ciokHBIE TPONEHTH. D(QPeKkTrBHAs W HOMHUHAJIbHAs CTaBKa MPOIICHTA.
Konuenuust BpeMeHHoi ctouMocTu jeHer. [lpuBenéHHas CTOMMOCTh W allbTEpHATUBHBIC



n3aepKku. Hapamienue W JUCKOHTHUPOBAHUE MPOCTBIX M CIOXKHBIX IPOLEHTOB. BiusHue
WHQIAIMKA HAa CTABKY MPOIIEHTA.

[Totoku mnarexxeit. Pentel. Koneunas u GeckoHeuHasi peHTa

DUHAHCOBBIN aKTUB: MOHATHE U BUIBI. METOIbI OIIEHKH (PMHAHCOBBIX aKTUBOB. PHcK 1
JOXOJTHOCTh (DMHAHCOBBIX AKTHBOB.

WuBecTuMOHHBIN nopTdens: nonarue, Buabl. [loprdensHoe nuBectupoBanue. Puck u
JIOXOJTHOCTb MOPT(HETHHBIX HHBECTUIUH.

Paszoen 2. /lonzocpounsvie ungecmuyuonHble peuieHus

[Tonstue, ¢opMmupoBaHHe M OILlEHKa OCHOBHOTO KamuTana. [lepeoleHka cTOMMOCTH
OCHOBHOTO KaluTasa: IeJH, METOAbI, Mpobiaembl. M3HOC W amopTu3anus. AMOPTH3aLMOHHBIH
¢onn. IlnaHupoBaHue aMOpPTU3ALMOHHBIX OTYHMCICHUH. BiusHue MeETONOB HauMCICHUS
aMOPTHU3aIMHU Ha MPOLIECC MPUHATHS (PUHAHCOBBIX PEIICHUIA.

HematepuanbHble  akTHBBI:  NOHATHE, OCOOEHHOCTH  OLEHKH.  AMOpTH3aIUSA
HEMaTepUalbHBIX aKTUBOB.

WNHBecTrMM U MHBECTUPOBaHUE. VIHBECTUIIMOHHBIN IIPOLECC, TOCYAAPCTBEHHOE PEryJIMPOBaHUE
U CTUMYJIMPOBAHWE MHBECTHIIMOHHOW akTUBHOCTU. CTPYKTypa M CyOBEKThl MHBECTHIIMOHHOTO
nporecca. Kiaccuduxanys nHBECTUIIUI.

VYrpasnenue MHBeCTHIMAMU. VHBECTUIMOHHBIM MpOLECC HA NpeanpusaTuu. MHBECTUIIMOHHAS
nonutuka. Llemu u stansl GopMupoBaHHUsS HHBECTULIMOHHON CTpaTeruu koMnaHuu. Opranuzanus
MHBECTUIIMOHHOTO TMpoliecca Ha mnpeanpustuu. HeobxoaumocTh QopMupoBaHUs OromxkeTa
KaIUTAJIOBIOKECHUN. IHBECTUIIMOHHBIN IIPOEKT.

WHBecTUIIMOHHBIM J10X0A4 U ero usMmepeHue. Kpurepuu BbIOOpa MHBECTHIIMOHHBIX
npoekToB. [Ipocteiimme kputepuu oueHKH 3()(HEKTUBHOCTH MHBECTUIMM: MX JOCTOMHCTBA
HENOCTATKU. lcmosnb30BaHME KOHLENIMM BPEMEHHOM CTOMMOCTH JE€HEr B  OLICHKE
spdexTuBHOCTH HHBecTHIMH. Jlornka u rpaduueckoe mnpeacraBieHue kpurepus NPV.
JIUCKOHTUPOBAHHBIM CpOK oOKymaeMocTH. BHyTpenusiss noxoanocth (IRR) wu  wumHzaexc
penrabensHocTH (PI). AHanu3 anmpTepHATHBHBIX MPOEKTOB. MoaudHuIUpOBaHHAs BHYTPEHHSSA
noxoHoCcTh. CpaBHUTENbHAsA XapaKTEPUCTHKAa OCHOBHBIX KpUTEpUEB OLEHKU 3((HEKTUBHOCTH
unBectuimil. [Ipobnema onpeneneHns: CTaBKM JUCKOHTHPOBAHMUS.

[Tonsitue pucka. IlpuumHbBl pUCKOB W (DAKTOPHI, BIMSIONIME HAa HUX. BUIBI PUCKOB.
N3mepenue pucka, NpUCYIIEr0 HHBECTULIMOHHBIM IIPOEKTaM.

AHanu3 pucka npu GopMHUpPOBaHWU OrO/KETa KanmuTajaoBioxeHud. [lopTdenpHbie pUCKH U UX
U3MEPEHHUE.
MeTobl CHUKEHUS HHBECTUIIMOHHBIX PUCKOB. [luBepcuduxarus.

Pa3zoen 3. /lonzocpounoe punancuposanue

VYnpasieHne UCTOYHUKAMH JTOJITOCPOYHOTO (PMHAHCHPOBAHUS: POJIb M MECTO B CHCTEME
(buHaHCUPOBaHMS YIPABICHUS KOMIIAHUEH.
Wctounuku u MeTopl puHaHCHpoBaHUs KoMiaHuu. Knaccudukanus u o0miasi XapakTepucTUKa
HCTOYHUKOB (PMHAHCUPOBAHUS WHBECTHLIMH B OCHOBHOM KamuTaja. XapaKTepUCTHKa METO/A0B
JOJITOCPOYHOTO (PMHAHCUPOBAHMUS.

[TonsTHe, wnenu, 3agaud M KOMIOHEHTHl (uHaHCOBOW crTpareruu. CTpyKTypa
(buHaHCUPOBaHMA: BUIBI U (PAKTOPEI, €€ OnpeAestonue.

[Tonutrka 3aiiMOB U €€ posb B CTPYKType (PMHAHCHPOBAHUS KOMIAHUU. TpaguliOHHbIE
BUBI 3a€MHOTO ()MHAHCHUPOBAHHS: MHBECTHUIIMOHHBIN OaHKOBCKHHI KPEIUT W KOPIIOPATHBHEIM
OOJINTallMOHHBIN 3aeM.

Kopnoparusnsie o0nuranuu. Buasl 1 npobiaemsl ¢ HUMH cBsi3aHHbIe. [IpenmMyiiectsa u
HEIOCTAaTKU MPUBJICYEHUS PECYPCOB Ha (POHIOBOM PBIHKE.
Jlonrocpoynoe 6aHKOBCKOE KpeauToBanue. Buabl. [IpenMyecTBa 0aHKOBCKOTO KPEAUTOBAHUSI.
3anoroBoe obecreueHne JoJArOCPOYHOro 3aima



CymHocTh JM3uHTA. AHaiaM3 HOPMAaTHBHOM 0a3bl OCYIIECTBJICHUS JIM3MHTOBOM
nestensHocTd B Poccum. JIu3uHr kxak meron 3aémHoro ¢unancupoBanusa. Knaccuduxanms
JIU3UHra. MeToauyeckre OCHOBBI JIM3UHTOBBIX PACUETOB.

[Ipeumy1iecTBa U HEAOCTATKU JU3UHTA JUIsl CYOBEKTOB, yUacTBYIOMIUX B caenke. [IpoGiemMsl u
NIEPCIEKTUBBI Pa3BUTHA JIU3UHTa B Poccun.

[TonsitTue u BuAbl ONIMOHOB. Mcmonb30BaHWE (QUHAHCOBBIX OIIMOHOB B KayecTBE
MHCTPYMEHTOB (PMHAHCUPOBAHMUS.

Bappautel.  Ilonartue. OcHoBHble  xapakTepucTHKu. Cdepbl  HCHOIB30BaHUS,
[IPEUMYILECTBA U HETOCTATKU.

KonBeptupyembie neHnHsle Oymaru. lloHATHEe, OCHOBHBIE XapaKTEPUCTHKU M OIIEHKA
KOHBEPTHPYEMBIX IIeHHBIX Oymar. [IpenmMyiiecTBa u cdepbl HCIONIb30BAHUSL.
«[IpenmyiiecTBeHHbBIE IIpaBa»: IOHSATHE, OLIEHKa, cdepa wucnonab3oBaHusd. lcmnonb3oBanue
OIIIMOHOB B KOPIOPATUBHON (PMHAHCOBOH MOJIUTHKE.

Pazoen 4. Ananuz ¢punancoevix anvmepnamue u opmuposanue 01003cema
Kanumanoenoicenuil

CrouMOCTh MCTOYHMKOB (MHAHCUPOBaHMA (Ll€HA KamuTaja): TMOHATHE, CQepsl
UCTIONB30BaHus. Meroanka pacuéra croumMocTd 3aéMHOro (uHaHcupoBaHus. CTOMMOCTH
COOCTBEHHOIO KaluTaja: HepaclpeleJEHHOW NpuObUIM U KaluTana, MPUBICYEHHOTO
MOCPENICTBOM JMHUCCHH OOBIKHOBEHHBIX akuuil. [lpuMeHeHMe MoJenu OIEHKH CTOMMOCTH
KanuTaabHbIX  akTHBOB (CAPM) Kk ompeneneHHio IIeHbI COOCTBEHHOIO — KaluTala.
CpenHeB3BelIeHHas! CTOMMOCTD KaluTaja.

CpenHeB3BellleHHas CTOMMOCTb KaluTajla Kak OIICHOYHBIH KpPUTEpUA U CTaBKa
mucKoHTHpoBaHUs. COCTaBIAIONINE KanWTalla M WX IeHa. lleHa HMCTOYHMKOB: «3a&MHBIN
KaIlluTam», «IIPUBUIETUPOBAHHbIE aKLMW», «HEpaclpenenéHHas MpuObLIb». MeToasl pacuéra
CTOMMOCTH COOCTBEHHOTO KaluTajla: METOJ JAMCKOHTHPOBAHHOTO JECHEKHOTO IOTOKA, MO
OLIEHKM JOXOJHOCTH (uHaHCOBBIX akTHBOB (CAPM), mMeTon «JOXOAHOCTh OOJIMIallUU IUTIOC
npeMusi 3a puck». lleHa UWCTOUYHWMKAa «OOBIKHOBEHHBIE aKIIMM HOBOTO  BBITYCKay.
Cpenner3BelieHHas 1ieHa kanutaia. ['paduk npeaenbHoit niensl kanurana (MCC, Marginal Cost
of Capital).

OnTuManbHbIi OIOKET KamUTaloBIOKEeHUH. ['padk MHBECTHULIMOHHBIX BO3MOXKHOCTEH
(I0S, Investment Opportunity Schedule). Ananu3 rpaduka TpeneTbHON IEHBI KamuTalla |
¢dakTopoB Bo3pacTanus 31Toi 1ieHsl. O6veaunenue rpapuxos (MCC) u (I0S) u popmupoBanue
ONTUMAIBHOIO OIOKETa KallUTaIOBIOXKEHHI.

Pazoen 5. Cmpykmypa kanumana u OueuOeHOHAs NOAUMUKA

[onuTuka 3aiiMoB U (UHAHCOBBIN pucK. @UHAHCOBBIN phryar. [1oaX0bI K ONpEAeICHHUIO
MIPUEMJIEMOT0 YPOBHA (prHaHCOBOTO phlyara. B3auMocBs3b MPOU3BOACTBEHHBIX U (DUHAHCOBBIX
pBIYaroB ynpaBJieHUs COOCTBEHHBIM KanuTaioM. Vcrnonp3oBaHue aHann3a 0e3yObITOUHOCTH ISt
BbIOOpa BapuaHTa (PUHAHCHPOBAHUS.

®unancoBblii poct. CocTaBnstomume. MoaearpoBanue GUHAHCOBOTO pOCTa.

JluBuaeHHas MOJMTHKA KaK COCTaBHAs 4acTh IMOJIMTUKU (PMHAHCHPOBAHUS KOMIIAHUU.
JIMBHICH B B CUCTEME (PMHAHCOBOTO yIpaBjieHus: komranuei. [laccuBHas posib AUBUICH/IOB.
Pacnipenenenne npubsuin. [lonutrka penHBECTUPOBAHUS: OCHOBHBIC MEPEMEHHbIE U (aKTOPHI,
e€ onpenemsromue. [IpenmyniecTBa caMopUHAHCUPOBAHHSL.

Teopetnueckue mOAXOAbI K mpobiieMe (GOPMUPOBAHUS AUBUACHIHOW MOJUTHKU.
OCHOBHBIE OI'PaHUYEHHSI B paMKax KOHLIETILUU UAECAJIBbHOTO PhIHKA KallUTAJIOB.

Teopus Mogunbsau-Muiiepa u e€ obocHoBanue. Kputnka mogenmn MM. dunancoBoe
CUTHAJIM3UPOBAHME W HECOBEPLICHCTBO pbIHKA. Teopuss ['opaoHa u Teopust «HAJIOrOBOU
mupdepennnanuny»  Jlutnenbeprepe u  PamacBamu.  Teopust  «KJIHMEHTYpe» U Ap.



VYpaBieHUeCKHE KPUTEPUH, ONPEACIAIOIIME TUBUACHAHYIO MOJUTHKY. MOaenu IUBUACHIHBIX
NoauTUK. JluBHAeHAHAs TOJUTHKA M [EeHa akiui. JIMBHIEHIHAas TOJUTHUKA POCCHMCKUX
MPEATIPUATHIN.

Pa3zoen 6. Kpamkocpounvie gpunancosvie peuwienus

VYnpaBieHue axkThBaMu KoMnaHud. lLlenwm W 3ajauM  OmepaTUBHOIO  yNpaBlICHUS
BHEOOOPOTHBIMU M OOOPOTHBIMH aKTUBaMH. YTpaBjeHHWE OOOPOTHBIM KamuTanoMm. [lonmuTika B
obnacti ob6opoTHoro kamurana. [loHATHE YMCTOro OOOPOTHOIrO KamuTalla, €ro CTPYyKTYpHbIE
aneMeHThl. Llukiel o0opoTa, TpUHIMIEI U 1enud 3((EKTUBHOTO YIpPaBICHHUS OOOPOTHBIM
KaITUTaJIOM.

JleHexxHble cpencTBa M MX aHAJIOTW. MOTHBBI, MOOYXJalolue KOMIIAHUIO JIE€p)KaTh
HQJINYHOCTb. llenu, NMpUHUMOBI M MHCTPYMEHTApUi YINpaBJIEHUs JEHEKHBIMU CpPEICTBaMHU.
[TonsiTHe 1 pacy€éT GPUHAHCOBOTO IHKIIA.

KpaTtkocpouHble MHBECTHLIMH KaK HHCTPYMEHT IOJMTUKU YIPABICHUS JEHEKHBIMU
cpeactBamu. Kpurepun ot00pa HHCTPYMEHTOB KPaTKOCPOYHOI'O BIOYKEHHUSI.

VYnpaBieHue 1eHeKHbIMU IOTOKAMU: 1I€JTH, METO/Ibl, HHCTPYMEHTapUil.

OnNTUMH3aIMOHHBIN TOJIX0J K YIPABJICHUIO JIEHEKHBIMU CPEICTBAMU U €ro LEeJu.
OcHOBHbIE TIEpEMEHHBIE, Cepbl UCIOIB30BAHNSA U HEJOCTATKH MOJAEIMPOBAHUS B yNpPaBICHUH
JEHE)KHBIMHM cpescTBaMu. lIpuMeHeHne Mojenu ONTUMaJbHOM MAapTHH 3aKa30B U3 TEOPHUH
yIpaBJICHUS 3alacaMy K YIIPaBICHUIO JIEHEXKHBIMH cpeJiIcTBaMU (MoJiens baymouns).

VYuér ¢akropa HeEONpeAeNEHHOCTH [EHEKHBIX TMOCTYIUIGHHH M BBIIUIAT B MOJEISIX
yIOpaBJIEeHUs JCHEeXHBIMH cpeacTBamu. Monens Mumnepa-Opa: omnpejesieHHe OCHOBHBIX
MIEPEMEHHBIX, MEXaHM3M peaju3aluyd MoJenu M e€ HeAoCTaTKu. BBeneHue »3ieMeHTOB
IIPOTHO3UPOBAHUS U YIIPaBIeHUS B MoJielb (Mozenb CTOyHa).

[IpakTHyeckre MEpONpPUATHS MO YIPABICHUIO HAJTMYHOCTHIO. AHAIM3 JIBMKEHUS
JeHexHOH HanuuHOoCTH. [IporHo3upoBaHue AEHEKHbBIX TOTOKOB.

VYnpasieHue 1e0UTOPCKON 3a10KEHHOCTBIO: 1I€JTH, 33/1a4i, HHCTPYMEHTapH.

dopMupOBaHHE KPEAUTHOW MOJUTHUKU Npennpusatus. OnpenaeseHue U ONTUMU3ALMS YCIOBUIM
kpeauTta. OLEHKa U METO/Ibl CHU)KEHUS pUCKa IpU pa3paboTke KpeAUTHOHN noauTuku. IlomuTrka
ckuoK. [TonuTuka MHKaccaluy.

AHanm3 1eOUTOPCKOM 3aI0JDKEHHOCTH. YTIpaBieHue 3anacamu. Kiaccupukamnus v nenu
¢dopmupoBanus 3anacoB. HopMmupoBaHnue 3amacoB. MoaenupoBaHue B yIpaBiIeHUN 3allacaMu.
OmnepatuBHOE yIpaBlieHHE MNPHUOBUIBIO:  3aJauyd, WHCTPYMEHTAapuil, (YHKIHMOHAIbHbIC
BO3MOXHOCTH. M3aepxku npousBoacTsa. IIpoGnemMsl ¢opmupoBaHus M KIacCU(PUIMPOBAHUS
U3JIep’)KeK W TNpUObUIM.  AHanu3 NpUOBUIBHOCTU. JleleHue H3JepKEeK Ha IOCTOSHHbIE H
nepeMeHHble. CructeMa yuéTa u aHaiam3a u3Jiepxkek «IMpeKT-KOCTHHIY.

AHnamu3  Oe3yObiTouHOcTH.  OmepanuoHHBIM  pbryar.  [IpumeHeHue — aHanmu3za
0€3yObITOYHOCTH B LEIISAX MOBBILICHUS Y3PPEKTUBHOCTU. AHATIN3 BINUSHUS U3MEHEHUH OCHOBHBIX
(MHAHCOBBIX TEPEMEHHBIX Ha TMOpor peHTabenbHOCTH U 3(ddekr prruara. Mcmomb3oBanue
afrnapara olepalMoOHHOIO aHalIu3a Mpu GOPMUPOBAHUM LIEHOBOM, aCCOPTUMEHTHOM MOJIUTHKH.

Pazoen 7. Ilnanuposanue gpunancosvix nompedonocmeii

Wndopmannonnass ©6aza M HWHCTPYMEHTApHil (UHAHCOBOW JMArHOCTUKU. AHaIM3
(bMHAHCOBOTO COCTOSIHUS NpeanpusaTus. AHanu3 6ananca. KoadgdhunneHTHpIN aHamms.
JlnaraocTuka GaHKpOTCTBA.
AHanmu3 MHBECTULIMOHHON IPHUBJEKAaTEIbHOCTH KaK COCTaBHAas 4YacThb CTPATErMYECKOro
w1aHupoBanus. «Mogeinb sty cui» M. [Toprepa. AHaIN3 KOHKYPEHTHBIX IPEUMYLIECTB.

@duHaHCOBOE IJIAaHMPOBAaHWE M  INPOTHO3UPOBAHME: IOHATHE, LEIH, 3ajaud,
knaccupukanusa. Ponb  (uHaHCHCTa B CHUCTEME IUIAHMPOBAHUS U MPOTHO3UPOBAHUS.
B3auMocBsI3b CTpaTernueckoro, ONepaTMBHOTO M TEKYLIEro IUIAHMPOBAHUS Ha NPEANPHITHU.



Cucrema KOHTpOJISI B MEXaHU3ME IUIAHUPOBAHUSI HA NpeanpusitTid. OUHAHCOBBIE MPOTHO3BI U
MPOTHO3HBIE JIOKYMEHTBI: TPOTHO3HBIM OaJlaHC W TPOTHO3HBIM OTYET O (PUHAHCOBBIX
pe3ylibTaTax; MHBECTUITMOHHBIN 1 (PMHAHCOBBIN IIJIaH.

Crparerndeckoe (¢UHAHCOBOE IUTAHMPOBAHME: II€NIH, 3aaadd, MeToabl. [IpoGiemsr
KOPIIOPATUBHOI'O CTPATErMYECKOr0 IIIIaHUPOBAHMSL.

OnepaTUBHOE TUIAHUPOBAHUE: IIENH, 3a7a4dd, c(epbl W METOAbl HCIOJIH30BAHMS.
Omnpenenenre NOTPeOHOCTH B MaTepHAIbHBIX, (PMHAHCOBBIX U TPYIOBBIX pecypcax. Beibop u
MJIaHUpOBaHKUE HHBECTUIUH. [IpuBiIeduenne pecypcoB u popMupoBaHUE CTPYKTYPHI KamuTaIa.

bromxetupoBanue: 1enu, 3anadd, WHCTPyMEHTapuii u cdepbl HCIOIb30BAHMUS.
Teopernueckast cxema OODKETUPOBAHUS Ha Tpeanpusatud. I[IpoOiemMpl KpaTKOCPOYHOTO
TUTAHUPOBAHMS Ha POCCUHCKUX MPEANPUATUSIX. BUasl 010/keToB. BIOKEeT JEeHEKHBIX CPEICTB.
BrojkeTsl TeKyIen 1esTeIbHOCTH.

OnTrMH3aIIMOHHOE HAJIOTOBOE TUIAHUPOBAHUE.

Pazoen 8. Dunancosas oueHKka KOMRAHUU

@®urHaHCOBasg OLEHKAa CTOMMOCTH KOMIIAaHWM. llenu u 3agaum OLEHKH Ui Pa3IuYHBIX
rpymnn cyopekToB. CtomMocTh. Buael ctomMmoctu: OanaHcoBasi, pbIHOYHAS, JIMKBUAIIMOHHAS,
WHBECTUIIMOHHAS, OIIGHOYHAsl, CTOMMOCTh JCHCTBYyIOIIEro OW3Heca, OIEHKAa TyJIBUILIL
O6ocHOBaHHAS PHIHOYHASI CTOMMOCTH U €€ MCTIOJIb30BaHUE B OIICHKE CTOMMOCTH KOMITaHHH.
[Tonxonpl K OLIEHKE CTOMMOCTH: TOXOJIHBIW, 3aTpaTHBIN U peIHOYHOW. MeTobl oneHku. [Iponece
OIIEHKH U €ro CTPYKTYypa.

O6beM nuctuImIuHe 6 3.€./216 Jacos.
dopma MPOMEKYTOUHOTO KOHTPOJIS: § CEM. — IK3aMEH.
CemecTtp — 8.
PazpaboTumk : gomeHT Kadeapbl dKOHOMHUYECKOTO aHanu3a U ctatuctuku M.C. O6opuH
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