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PaGouast mporpamma y4eOHON MUCHUIUTMHEI cooTBEeTCTBYeT TpeboBanusm @I'OC BO
no Hanpasyiennto 38.03.02 «MeHemKMEHT»

Juctumnaa «VHBECTHIIMOHHBI MEHEIKMEHT» BXOIHUT B BAPHATUBHYIO YacCTh JMCIHU-
IUTMH OakaliaBprara 1o HarpasieHuto moaArotToBku 38.03.02 «MeHeKMEHT

Jucuumnmna 6azupyercs Ha 3HAHUSX, IMOJYUYECHHBIX B paMKax M3Yy4eHHs MPEIIIeCTBYIO-
mux KypcoB: «Crartuctuka», «HpopMaLnOHHbIE TEXHOJIOTUU B MEHEMKMEHTe», «Teopus me-
HEeKMEHTay», «OpraHnusanus NpeAlpuHUMATEbCKON AEATEIbHOCTHY, «ByXranTepckuil yuer»,
«OKOHOMHYECKUH aHanu3», «DuHaHCE, «DUHAHCOBBIM MEHEIKMEHT», «YIIpaBICHHUE IPOEK-
TaMH», «MeTolabl NPUHATUSA YIPABICHYECKUX pPELICHU», «/IHHOBAlMOHHBIA MEHEIKMEHT,
«AHTUKpU3HCHOE ympaBieHue», «Pa3paborka ympaBieHuecKux pemeHui», «busnec-
IIJIAHUPOBAHUE», «YIIPABICHUE PA3BUTUEM IIPEANIPUATUS TOPTOBINY.

W3yuenune TUCHMIIMHBI HEOOXOIUMO i (POPMUPOBAHMS Y OOYUarOIIMXCS CHCTEMbI
3HaHUN B 00JaCTU MEHEIKMEHTA TOProBOW OpraHU3alMi U UX JaJIbHEHIIEro MCIOJIb30BAHUS B
IIPAKTUYECKOMN J1eATeNnbHOCTH: «IIporHosmpoBaHue U INIAaHUPOBAHUE B YIPABIECHUU TOPTrOBBIMU
npeanpuaTusaMuy; [Ipaktukym - MoaenupoBanue pa3BUTHs NpeaIIpusaTUs Toprosid; lIpakTuka
[0 TOJIyYEHUIO HPO(PECCHOHATIBHBIX YMEHMH M OmnbiTa NPOPECCHOHATIBHOM esTEIbHOCTH;
IIpenumioMHas pakTHKa.

Ienv oucuunnunvt

Heap aucuunmianubl «/HBECTULIMOHHBIA MEHEKMEHT» - (popMHpoBaHUE Yy 00y4aro-
IIUXCSI HEOOXOUMBIX 3HAaHUM, YMEHHM U MPAKTUYECKUX HABBIKOB JJIsl YIPABJICHUS MHBECTHUIIU-
SAMH, UHHOBAllMSIMU Ha NPEINPUSITHUSIX, B MHBECTHIIMOHHBIX KOMNAHUAX M (oHAax, OaHKaX,
Oup>kax 1 UHHOBAI[MOHHBIX HHCTUTYTaX.

Yueonwie 3a0auu oucyunnunwi
3agauu AMCHMILINHBI

1. ocBoeHHE TEOPETUYECKUX 3HAHUN O COAEp)KaHUU, 3a/la4yaX MHBECTHIIMOHHOTO MEHEJK-
MCHTA U OCHOB MHBCCTHUIIMOHHOI'O aHAJIN34a,

2. OBJaJICHHE METOJOJIOTHEH WHBECTUIIMOHHOTO aHaln3a U OIeHKU Y(PPEKTUBHOCTH MHBE-
CTUIIMOHHBIX HpOGKTOB;

3. O3HAKOMIIEHHE C BO3MOXKHOCTSIMH HCTOJH30BAaHUS MPH aHAIN3€ WHBECTUIIMOHHBIX MPO-
€KTOB OOIIEOCTYNHBIX IPOrPAMMHBIX MPOJYKTOB U CHEIUAIU3UPOBAHHBIX KOMIIBIOTEP-
HBIX aHATUTUYECKUX U UMUTHPYIOIIUX CHCTEM;

4. q)OpMHpOBaHI/Ie HpaKTI/I‘IeCKI/IX HABBIKOB MHBCCTHUIIMOHHOTO MCHCI)XKMCHTA U HpeseHTa-
I[UU TIPOEKTOB.

TpeOoBaHus K pe3yibTaTaM 0CBOEHHS COACPKAHUS JUCHMILIHHbI

B pesynbrare ocBOEHUS JUCHHUILTUHBI JOJKHBI OBITH CHOPMUPOBAHBI CIEAYIONINE KOM-
TIETEHITNN:



Buna nesitesibHOCTH: MH(POPMAITMOHHO-AHAJTUTHYECKAS

IMK-15 - ymMeHHeM POBOJUTH AHAIU3 PHIHOYHBIX U CIIENU(DUUECKUX PUCKOB IS IPUHSATHUS
YIPABJICHUYCCKUX PEIICHHH, B TOM YHCIIE MPU NPUHITHH PEIICHHH 00 WHBECTUPOBAHWUU M (HU-
HAaHCHPOBAHUHU.

B pesynbrate ocBoenns komnereniiuu IIK-15 oOyvaromnuiicst qoimkeH:
3HaTh: COBPEMEHHOE 3aKOHO/IATEILCTBO, HOPMATUBHbBIC IOKYMEHTHI U METOIMYECKHE MaTepua-
JIBI, PETYJIMPYIONTNE MHBECTUIIMOHHYIO JICSITEIIBHOCTD;, METObl aHAIM3a PHIHOYHBIX U crienudu-
YECKUX PUCKOB ISl IPUHATUS YIIPABICHUECKUX PEUICHUH;
YMeTb: OIICHUBATH PUCKH, IOXOTHOCTh U 3()PEKTUBHOCTh TPUHUMAEMbIX (DMHAHCOBBIX U MHBE-
CTUIIMOHHBIX PEUICHHI; OIICHUBATh NMPHHUMAaeMble (DMHAHCOBBIC PEUICHUS ¢ TOYKU 3PEHUS UX
BIIMSIHHS HA CO3JIaHUE IICHHOCTH (CTOMMOCTH) KOMITAaHHH; OIIEHUBATh CTOUMOCTh BapHaHTOB WH-
BECTUPOBAHUSA U3 Pa3HbIX UCTOYHUKOB U X HAJIE)KHOCTh; HAXOJUTh U OLICHUBATh HOBBIE PHIHOY-
HbIE BO3MOXXHOCTH U (hOpMYJIUpOBaTh OM3HEC-UICIO;
Baagers: MeTOJaMU MHBECTHIIMOHHOTO aHAIM3a M aHainn3a (PMHAHCOBBIX PBHIHKOB; METOJAMU
aHaJIM3a PHIHOYHBIX U CTIEUU(DUUECKUX PUCKOB IS MIPUHATHS YIIPABICHYECKUX PELICHHI; HaBbI-
KaM{ TIPUHATHS 00OCHOBAaHHBIX MHBECTUIIMOHHBIX PEIICHUH C Y9eTOM (DMHAHCOBOTO COCTOSTHHS
OpraHU3aIMy ¥ BO3MOXKHBIX PHCKOB BHEIITHEH CPEJIbI.

IIK-16 - BmajeHne HaBBIKAMU OLICHKH WHBECTHIIMOHHBIX MPOEKTOB, (JMHAHCOBOI'O TUIAHHPOBA-
HUS ¥ TPOTHO3UPOBAHUS C YYETOM PO (DHHAHCOBBIX PHIHKOB W MHCTUTYTOB. B pe3ynbrare
ocoenus komnetrenuu [NK-16 cryaeHTt qomkeH:

3HaTh: B3aUMOCBS3b KayecTBa YIpPaBICHUS, (UHAHCOBO-3KOHOMHUYECKOTO COCTOSHHS M COIIH-
aJTbHOM HANPSHKEHHOCTH B aKITMOHEPHBIX O0IIeCTBaX

YMeTh: OIICHUBATh WHBECTUIIMOHHBIC MPOCKTHI, MPOTHO3HPOBATh (PMHAHCOBO-DKOHOMUYECKOE
COCTOSIHHE aKIIMOHEPHBIX OOIIECTB

BiageTs: HaBbIKAaMH Ka4ECTBCHHOTO YIPABIICHUS (PMHAHCOBO-DKOHOMUYECKHM COCTOSTHUEM aK-
IIHOHEPHBIX OOIIECTB

Conep:xanue pa3ies0B IMCHUUILINHBI

Tema 1. UnBecTHIMH H MX IKOHOMHYECKAS CYLIHOCTb.

NuBecTUMM - MOHSATHE, CYIIHOCTHBIE XAPAKTEPUCTUKU. BHAbl MHBECTHULIMUI: TpsSMbIE, MOPT-
denbHbIe, BEHUYpPHBIC U TTpoune. PeaqbHble MHBECTUIIMU B CUCTEME BOCITPOU3BEICHHBIX TPOIEC-
coB. MHBeCTUIIMOHHAsA NEATENBHOCTh U IOJUTHUKA MPEANPUATHS: MOHATHE U MEXAHU3MBI €€
OCYIIIECTBIICHHUS.

HcTounuku (pUHAHCUPOBAHMS WHBECTUIIMOHHOM JESITENTFHOCTH M UX XapakTepucTtuka. OObeKThI
U CyOBEKThl MHBECTUIIMOHHOHN HesiTenbHOCTH. Crennaln3upOBaHHbIE OpPraHU3aIliy Ha PBHIHKE
WHBECTUIIHN.

HopMatuBHO-TIpaBOBasi OCHOBa MHBECTHUIIMOHHOMN JEATEIBHOCTH. BIOKET WHBECTHULIMN MpE.-
npusaTtus. CucreMa (pakTopoB, YYUTHIBAEMBIX TP (POPMHUPOBAHHUH OFO[)KETa HHBECTHUIIHIA.

Tema 2. UHBeCTHLIMOHHBIN MPOEKT, €ro 1eJb U coaep:kanue. Meroabl HHBECTHPOBAHMS.

M HBECTUIIMOHHBIN IIPOEKT, €ro OIpPEIeTIeHHe, OCHOBHOE COCpKaHUe U Ha3Ha4yeHue. Llens u 3a-
nauu npoekta. [IpusHaku knaccudukanuu npoektoB. Ctaanu pa3paboTKU M peaau3aluy NHBe-
CTUIIMOHHOTO IPOEKTa, MPUHLHUIBI €ro pUHaHCUpPOBaHMs. TEeXHHUKO-3KOHOMHYECKOe 000CHOBa-
HUe npoekTa. [TokazaTenu oIeHKH KU3HECTIOCOOHOCTH MPOeKTa. DKCIEepPTH3a MPOEKTa.
OcCHOBHBIE METO/IbI HHBECTUPOBAHUS (KPEIUTOBAHNE, aKITMOHUPOBAHKE, (PAaKTOPUHT, KOMMEpUe-
CKHH U UTIOTE€YHBIN KPEAUTHI U AP.), BO3MOXKHOCTH KaX10T0 U3 HUX.

er)II/ITOBaHI/Ie I/IHBGCTI/IHI/If/i, OTHOLICHUA MECXKIAY 3aCMINUKOM H KPCIAUTOPOM BO3HHKAIOIIUEC B
IIPOLIECCE MHBECTULIMOHHOM AESATENbHOCTU. KpeIuTHBIN 10T0BOp, €0 OCHOBHOE COJEP/KAHUE.



Ilennpie Oymaru akImOHEPHBIX 00IIeCTB. Pob MEHHBIX Oymar U akimuii B yCJIOBHUSIX pbIHKA. Mx
MOGI/IJII/I33,I_II/I$I AJId OCYIICCTBIICHHA KPYITHBIX HHBCCTUIIMOHHBIX ITPOCKTOB.

JIu3uHT, KaKk METOJ MHBECTHUPOBaHUS. DKOHOMHYECKAas CYHIHOCTh Ju3uHra. [Ipeumymiectsa ¢u-
HaHCOBOT'O JIM3UHTA IO CPABHEHUIO C KPEAUTOM.

Tema 3. JxoHOMHMYECKAsI OLIEHKA HHBECTHLMI U MeTO/bI INCKOHTHPOBAHUS

Bunsl 3ppexTuBHOCTH MHBECTULIMH U UX XapakTepucTuka. Llenu u 3¢ (eKTUBHOCTh NPAMBIX U
NOPTQENbHBIX MHBECTUIIMHA. 3a/1a4n, pelaeMble B X0/1¢ SKOHOMHUYECKOW OLIEHKH WHBECTHIIUH.
MHBecTULIMOHHAA NIPHUBIIEKATEIBHOCTh MHBECTULIMNA: IIOHATHE, XapaKTEPUCTUKA OCHOBHBIX
yCIIOBUH, 00€CIIEUNBAIONINX HHBECTUIIMOHHYIO MPUBJIEKATEIBHOCTh. Y4eT HH(IIALUN B OLIEHKE
3¢ (GEKTUBHOCTH MHBECTUIMH, UX JUCKOHTHpPOBaHHE. MeTo/bl TUCKOHTUPOBAHMS TEKYLUX Jie-
HEXHBIX ITOCTYINICHUN NHBECTULIUM.

Tema 4. [loka3aTeu U MeTOABI pacyeTa IKOHOMHUYECKOI OLleHKH MHBECTHLM

[ToHsATHE PKOHOMUYECKON OLEHKU MHBECTUIMHA: BUIBI APPEKTUBHOCTH, 3ajJjaud, peliacMble B
XOJI€ OLICHKM HMHBECTHUIMH, 3aTPAThl YIYHIEHHBIX BO3MOYKHOCTEH; KPUTEPHM 3KOHOMHUYECKOMN
3¢ (eKTUBHOCTH UHBECTHLIUN. DPPEKTUBHOCTh HHBECTULIMOHHOTO MTPOEKTA: CYIIHOCTh U BUJIBL.
D¢ dexkTuBHOCTH yuacTus B mpoeKTe: 3PPEKTUBHOCTh YIACTHS MPEANPHUATHN B ITpoekTe, 3 dex-
TUBHOCTh MHBECTUPOBAHMS B aKIMM MpeanpusaTusi, 3p(HEeKTUBHOCTh yyacTUsl B MPOEKTE CTPYK-
Typ OoJiee BRICOKOTO YPOBHS (pETHOHAIbHAS, HADOJHOXO3SMCTBEHHAsA,  OTpacieBas  ddex-
TUBHOCTBH ), O10/KeTHAs 3P (HEKTUBHOCTD.

XapakTepuCcTUKa OCHOBHBIX IPUHIIUIIOB OIEHKH 3()(hEeKTHBHOCTH HHBECTUIIMOHHBIX IPOECKTOB.
@duHaHCOBas peau3yeMoCTh U 3KOHOMHUYecKasd 3(h(HEeKTUBHOCTh KaK KPUTEPUH KOMMEPUECKOU
IIPUBJIEKATEIbHOCTH WHBECTUILMOHHOTO IpOEKTa. J[EHEXKHBI MOTOK M €ro XapaKTepPUCTUKH:
IPUTOK, OTTOK, cajib0. [InaHupoBaHue JEHEXKHBIX TOTOKOB 110 OTAEIbHBIM BHJAM JESTEIbHO-
CTH: HHBECTHIIMOHHOM, ONIEPAlMOHHON, (PMHAHCOBOH.

OcHoBHBIE (OPMBI TOKYMEHTOB TP (PUHAHCOBOM OLIEHKE HHBECTULIMOHHOTO IPOEKTA:

1. mporHo3 UHAHCOBBIX PE3YJIbTATOB;

2. (huHAHCOBBIN IUIaH (IUIaH MOCTYIUIEHUS M PACXOJJOBaHUS JIEHE)KHBIX CPE/ICTB);

3. NpOTHO3HBIN OanaHc.

PacueT nepBoHauanbHOM NOTpeOHOCTH B MHBECTUIMX. PaKTOp BpeMEHH; MPOJOIKUTENEHOCTh
HKOHOMUYECKOMN KU3HU WHBECTUIMH, (OpMyJsia CIOXKHBIX NMPOLIEHTOB, NPUBEIECHUE BIEpea U
Ha3aJ M0 OCH BpeMeHH. J[MCKOHTUPOBaHUE JECHEKHBIX OTOKOB: SKOHOMUYECKUIN CMBICT U Me-
TOJIMKA ITPOBEICHUS.

Hopwma auckoHTa 1 HoaXxo/s! K €€ ONpeieIeHHIO:

1. meron oueHku qoxoAaHocTu akTuBoB (CAPM);

2. METOj OIIEHKH cpeaHeB3BenieHHon croumocTr karnutana (WACC);

3. MeToA KyMYJIAITUBHOI'O IIOCTPOEHUS.

OcoOeHHOCTH onpeiesieHUs HOPMbI JUCKOHTA B POCCUHCKUX YCIOBUSX.

MeToibl OLIeHKH 3KOHOMUYECKOH A(PPEeKTUBHOCTH MHBECTUIMNA. CYIIIHOCTh U METOJIMKA pacyeTa
CTaTMYECKUX MOKa3aTesel 5KOHOMU4YeCKor 3((hEeKTUBHOCTH MHBECTULIMOHHOTO IIPOEKTA:

1. cpoka okymaemocTu uaBectuniuii (PP);

2. Oyxranrepckoi pentabensHocT nHBectuimii (ROI) , cpenHsiss Hopma NPUOBUTH HA HHBECTH-
un (AverageRateofRetem - ARR) i pacuetHoit Hopmbl pubbun (AccountingRateofRetem -
ARR);

3. ugucroro goxona (U] i NV);

4. WHAEKCca JOXOMHOCTH 3aTpar,

5. MHJEKCA JOXOJHOCTU MHBECTHIIMH.

CymHOCTh U METOJIMKA pacueTa JUHAMHUYECKUX IMOKa3zaTened 3KOHOMHUYecKOH 3((EeKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTA!



=

YHCTBIA AUCKOHTHPOBaHHBIN gox0a (UJI/1) win uncrast Texymias croumocts (NPV);

2. BHyTpeHHsAs Hopma noxogHoctd (BHJI) wnm BHyTpeHHsII HOpMa NpUOBUTH WHBECTULIUH
(IRR);

Mo uduUIpOoBaHHas BHYTpeHHss HopMa npuObum uHBectuimii (MIRR);

MH/IEKC JOXOAHOCTH JUCKOHTUPOBAHHBIX 3aTpar;

MHJIEKC JOXOAHOCTH JAUCKOHTUPOBAHHBIX WHBECTHLUH (METOJ PEHTA0ETbHOCTH WHBECTHLINI
- Pi);

6. CpOK OKYyIaeMoCTH ¢ y4eToM auckontupoBanus (DPP).

Ocob6enHoctu omnpeneneHus 3G(GEeKTUBHOCTH MPOEKTa C MO3ULUHN OTAEIbHBIX CYObEKTOB MHBE-
CTULIMOHHOW JESATEIbHOCTH

ok w

Tema 5. UnBecTHIMOHHAS TPUBJIEKATEILHOCTDH IPOEKTOB M METO/ABI e¢ oNpe/iesIeHus!
Tunel OTHOIEHUH MEXAY IPOEKTaMU IIPH OJHOBPEMEHHOM PAacCMOTPEHUH HEKOTOPOH COBO-
KYIHOCTU IIPOEKTOB: B3aMMHO HE3aBUCUMBIE IPOEKTHI, B3aUMOMCKIIOYAIOIMINE (aJIbTEpHATHUB-
HbI€), B3aUMOJIOIOJIHAOIINE, B3auMoBusomue. CpaBHuTenbHas 3(P(EKTHBHOCTh BapUaHTOB
VHBECTHULIMM.

Oransl BeIOOpa JIyYIIEro BapMaHTa MHBECTULIMOHHOTO MPOEKTa U3 psijia albTepHATUBHbBIX. AO-
COJIFOTHAS U CpPaBHUTEJIbHAS APPEKTUBHOCTH MPOEKTOB.

[Tpobnema npoTUBOPEUUBOCTH THOKa3aTenel 3(pPEeKTUBHOCTH NMPHU BHIOOPE HAMIIYULIErO albTep-
HaTUBHOTO MPOEKTa (KOHQIMKT KPUTEPUEB) U IIPABUJIA €€ pa3pEILCHNUS.

CriocoObl OLICHKH albTEPHATUBHBIX IPOEKTOB C HEPABHBIMU CPOKAMU PEaHU3alLUu:

1. olleHKa MHBECTULIMHI 10 HAUMEHbBILIEMY 00ILIEMY KPAaTHOMY CPOKY 3KCIUTyaTalluH;

2. OILICHKA IPOEKTOB C UCIIOJIb30BAHUEM TOJOBBIX SKBUBAJICHTHBIX 3aTpaT;

3. OIIEHKA POEKTOB C YYE€TOM JIMKBHUIALIMOHHON CTOUMOCTH aKTHBOB.

Tema 6. UnBecTHLIMOHHAS IPUBJIEKATEJIbLHOCTD NPeINPUSATHH

Crpykrypa kanutana npeanpustus. [lpunnunsl dopmupoBaHus (DUHAHCOBBIX HCTOYHUKOB
OpeanpUsATHsL. DTarbl POPMUPOBAHUS CTPYKTYPhl (PUHAHCOBBIX UICTOYHHUKOB.

Omnpenenenue pealbHONM CTOMMOCTH MHBECTUPYEMBIX CPEICTB (CTOMMOCTH aBaHCUPYEMOTO Ka-
nuTana).

PacueT cTOMMOCTH OCHOBHBIX 3JI€MEHTOB MHBECTHUIIMOHHOI'O KaluTaja: IIeHbl 0aHKOBCKOTO Kpe-
JIUTa, €Hbl KOPIOPATUBHBIX OOJUTalUi, [IEHbl TEKYLIeH 3a10)KEHHOCTH, LIEHbl aKIIMOHEPHOTO
Kalnurania, IeHbl HepaclpeieIeHHON TPUOBLIH.

OCHOBHBIE MOJIENTU pacueTa LIeHbl HCTOYHUKA CPEACTB «OOBIKHOBEHHBIE aKIIUM:

1) Mozenb pocTa TUBUICH/IOB;

MO/JIeJIb JOXOAHOCTH IO YUCTON MPUOBLIHN;

MoO/JieJb 1IeHbI KanuTalbHbIX akTUBOB (CAPM).

CpenHeB3BelIeHHAss CTOMMOCTh KanuTana ¢UpMbl U ee ompeneneHue. IIpegenbHas cTOMMOCTh
Kanurania.

HanpasieHus UCroib30BaHUs CpeTHEB3BELICHHOM U MpeieIbHON CTOMMOCTH KanuTasia GupMsl.

Tema 7. IlopT¢es b HHBECTHINOHHBIX NIPOEKTOB: MPUHIMIILI H METObI ero (POpMUPOBAHUSA
U OLlCHKH

OCOOEHHOCTH OCYIIECTBICHHS PEaIbHBIX MHBECTULMH mpeanpusTus. @opMbl OCYIIECTBICHUS
PCAIBHBIX I/IHBeCTI/IHI/II\/'I MMpCAIPUATHA: HpI/IO6peTeHI/IC HEJIOCTHBIX UMYIICCTBCHHBIX KOMIIJICKCOB,
HOBOE CTpPOMTEIHCTBO, NEepenpoPUINpOBaHUE, PEKOHCTPYKIHS, MOJEpHHU3AIMs, OOHOBIIEHHUE
OTACJIBbHBIX BHI0B o60py)1013aHI/1$[, HHBCCTHUPOBAHUC B HEMATCPUAJIBHBIC AKTHUBBI U IMIPUPOCT 3a-
[IaCOB MaTepHUaIbHBIX OOOPOTHBIX aKTUBOB. [lomuTHKA yrpaBieHus peaabHBIMH WHBECTHLIUSAMU
IPENNPUITHS: COAEepKAHKUE U ATarbl GOPMUPOBAHUS.

[ToHsATHE «MHBECTUIIMOHHOTO MOPT(E» U OCHOBHBIE 1IEJIN ero (OpMUPOBAHHUSL.



Tumosorust ”HBECTUIIMOHHBIX MOPTQENEH 1mo:

1) BumaM OOBEKTOB HMHBECTHPOBaHUSA (MOPTQETb WHBECTHLMOHHBIX IPOEKTOB, (PHMHAHCOBBIH
noptdeinb, CMEIIaHHBIH NHBECTUIIMOHHBIN TTOPThEb);

2) xapaktepy GOpMHPOBAHUS MHBECTUIIMOHHOTO 10X0/1a (TTopTdenb pocTa U HOpTQens 10X0/1a);
3) OTHOIICHHIO K PHCKaM (arpecCUBHBIN, YMEPEHHBIN U KOHCEPBATUBHBIN MOPTQEIH);

4) cTerneHy JIMKBUIHOCTH 00BbEKTOB, BXOAAIINX B COCTaB MOPTQens (BBICOKO-, CPEIHE- U HU3KO-
JUKBUIHBIC TTIOPTQEIH);

5) HOCTUTHYTOMY COOTBETCTBHUIO LIEJISIM HHBECTUPOBaHMs (cOallaHCUpOBaHHBIE W HecOalaH-
CHPOBaHHBIC MTOPTQEIH).

VY4YacTHUKM MHBECTUIIMOHHOTO MPOEKTA: 3aKa3uhK, MHBECTOP, NOAPATIMK, PYKOBOIUTEIb MPO-
eKTa. bu3Hec-I1aH WHBECTHIIMOHHOTO MPOEKTA: IeJIb, 3Talbl M OCOOCHHOCTH pa3pabOTKH.
CrpykTypa OM3HEC-TIIaHa ¥ TUTIOBOE CO/IEPIKaHNEe OCHOBHBIX Pa3feiioB.

Tema 8. CTpaTernyeckoe U onepaTuBHO ynpasJjieHHe WHBECTHLHHOHHBIM NopTderem
Konnenmuu ¢popmupoBanus noprdesnst puHaHCOBBIX MHBECTHIHMH (POHIOBOTO TTOPThEIs):

1) TpaAULIMOHHBIN TOAXO/;

2) coBpeMenHas noptdenbHas Teopus (I'. Mapkosu, J[. Tooun, Y. Hlapm).

Oransl popmMupoBaHus (PUHAHCOBOTO MOpPT(hens. AKTUBHBIC U TACCUBHBIE CTPATETHH YIpaBie-
HUS (PUHAHCOBBIM MOPTQEIEM.

Oransl GopMUPOBaHUS OPTQEIS peaTbHbIX HHBECTUINH. MeToauka GpopMupoBaHus moprdes,
COCTOSIIIETO U3 HEJETUMBIX HHBECTUIIMOHHBIX MPoeKkToB. Crenundurka popmupoBanus nmoprdens
peaTbHBIX MHBECTHIIMOHHBIX IIPOCKTOB B CIIy4ae BPEMEHHOW ONITUMH3AIIHH.

OrneHKka MHBECTUIIMOHHBIX KaueCTB IIEHHBIX OyMmar: (yHJAaMeHTaNbHBIA U TEXHUYECKUIN aHaJH3.
®opMbl peUTUHIOBON OLIEHKH. VIHBECTULIMOHHBIE IOKA3aTeNN OLIEHKHU KauecTBa IIEHHbIX Oymar.
Onenka 3¢ (HeKTUBHOCTH MHBECTULIUN B LIeHHBIE Oymaru. OLeHka o0Iurauuii u akiui.

[TonsTne, nenu GopMHUpOBaHUS U KIacCU(PUKAIUS WHBECTHIIMOHHBIX mopTdenel. [IpuHuunsr u
MOCIIEA0BATENBHOCTS (POPMHUPOBAHUS WHBECTUIIMOHHBIX MopTderneil. Moaenn onTUMalbHOTO
nopT¢enst UHBECTULMI: TPaIULIMOHHBIN MTOIX0J, COBPEMEHHbIE TeOpUU NnopTdens. YpaBieHue
MHBECTULMOHHBIM NOPTQeeM: aKTUBHBIA U MACCUBHBIN CTUIIN YIIPABICHHUS.

Tema 9. Pe3epBbl M NyTH NOBBIIICHNS] WHBECTHIMOHHOW AKTHBHOCTH NPeANPHATHI
OcHoBHBIE OCOOEHHOCTH MHBECTULIMOHHON aKTUBHOCTH MPEANPHUATHS: MOAYNHEHHBIH XapakTep
10 OTHOILIEHUIO K LIEJISIM ONEPAl[MOHHON JesITeNbHOCTH; MEHbIIas 3aBUCUMOCTh CITIOCOOOB U Me-
TOJIOB €€ OCYILECTBJIEHUS OT OTpacieBod crenupuKd (yHKIMOHHUPOBAHUS; HEPAaBHOMEPHOCTh
[0 OTJIENbHBIM BPEMEHHBIM NepuoaamM; (OpMHUPOBAHUE MHBECTHUIIMOHHOW MPUOBLIM CO 3HAUM-
TEJIbHBIM JIarOM 3ana3blBaHMs; HATMYUe CelU(pUIecKUX BUI0B PUCKOB.

XapakTepucTuka 00beKTa U CyObeKTa MHBECTUIIMOHHOM NIEeATENbHOCTH NpeAnpusatus. Tumomno-
r'ust CyOBbEKTOB HHBECTULIMOHHON JAEATENbHOCTH TIO:

1. 1enu MHBECTUPOBAHUSA (CTpAaTErHYeCKue U MOPTQENbHbIE HHBECTOPHI);

2. (opme opranuzanuu (MHAUBUYaJIbHbIE U HHCTUTYLIMOHAIbHBIE);

3. MpUHAIJIEKHOCTH K pe3uaeHTaM PO (oTeuecTBEHHbIE U HHOCTPAHHBIE);

4. MEHTAJIUTETy WHBECTUIIMOHHOTO MMOBEIeHUS (KOHCEPBATUBHbIE, YMEPEHHBIE U arPECCUBHBIE).
VYrpaBieHne WHBECTULUSAMHU (MHBECTHIIMOHHBI MEHEDKMEHT): €ro MeCcTO B 00Iel cucreme
yIIpaBJIEHUS MPEANPUATHEM U B3aUMOCBA3b C APYTMMH (DYHKIIMOHAIBHBIMU CUCTEMAaMHU YyIIpaB-
neHus. IlpuHUunel ynpaBieHUS WHBECTUIIMOHHOM NeATeNbHOCThIO MpennpusThs. OCHOBHBIE
MOIXO/Ibl K TJIaBHOM LIE€JM MHBECTULIMOHHON AESTEIBbHOCTU MPEANPHUATHS: MAKCUMHU3ALUs TIpU-
ObUTH; oOecrieueHre (PMHAHCOBOIO paBHOBeCHs (PUPMBI B Mpollecce ee pa3BUTHS; oOecreueHne
MaKCUMH3AIMU OJIarOCOCTOSHUS COOCTBEHHUKOB (DUPMBI B TEKYIIEM U MEPCIEKTUBHOM MEPHUO-
nax (MakCUMM3alUs PhIHOYHOM CTOMMOCTH (MPMBI), pOCT CTEMKXOJIAEPCKON CTOMMOCTH (up-



Mel. Cuctema 3a7a4, HAIIpPaBJICHHBIX Ha p€aiu3aluio TJIaBHOM I1eJIN YIipaBJICHUA MHBCCTHIIMOH-
HOH JIeSITEIbHOCTbIO MNpCaAIpusaATus-.

Tema 10. UnmoTe4yHbIi KpeAUT, KAK CPeACTBO pacliMpeHus 0a3bl (PMHAHCHPOBAHUA
HHBECTHIHOHHBIX IIPOEKTOB

CyIHOCTh UIIOTEYHOI'O0 KpeauTa. JKOHOMMUYECKOE U MPaBOBOE COJAEP)KAHUE MIIOTEYHBIX OTHO-
nieHui. 3apyOeKHble CXeMbl MIIOTEYHOIO0 KpEeIUTOBaHUS (aMEepUKaHCKas M repMaHcKas Moje-
mm). Poccuiickue cxeMpl HITOTEUHOTO KPEIUTOBAHMUS.

O0beM qucuuruivHel 33.€. / 108 yacos.
Ipomesxcymounas ammecmayus 8 7 cemecmpe — 3a4€T € OLCHKOU
Cemectp —7

Pa3zpaboTunk: AreeBa Omnbra lMiBaHOBHA K.3.H., IOLIEHT, AOLIEHT Kadeapbl MEHEHDKMEHTA U TpaBa



