AHHOTanus pabodeil mporpaMMBbl TUCITUTUTHHEI
b1.B.J1B.03.02.05 «O1ieHKa ¥ yOopaBJIEHUE CTOMMOCTELIO OM3HECa
Hanpasnenue noarotoBku
38.03.02 MeHeI»KMEHT
[Ipoduins «MeHEeKMEHT OPraHu3aIln

Pabouas mporpamma yueOHOM AUCIUILIHMHBI cOOTBeTCTBYET TpeboBanusiMm ®I'OC BO mo
HarpaBieHuto 38.03.02 Mewnedacmenm

Juctmmumaa «OLeHKa W yrpaBlIeHHEe CTOMMOCTBIO OM3HECa» BXOIUT B BapUATHBHYIO
YacTh JUCHUIUIMH OakanaBpHara 1o HarpasieHuo moarotoku 38.03.02 MeHnepkMeHT.

JlucuumianHa OCHOBBIBAETCS HA 3HAHUU CJICIYIOUIUX TUCIMIUINH:
«DuHaHChY, «DUHAHCOBBIN MEHEIKMEHT», «byxrantepckuii yuer».

N3yuenune UCHUIUIMHBI HEOOXOAMMO Ui JAJbHEUIIEro M3YYEeHHs CIEIYIOIIUX
mucuuiuinH:  «lIporHo3upoBaHue ¥ IUJIaHUPOBAaHUWE B YHPABICHUH MPEAIPHUSTUIMUY,
«IIpenaumioMHas MpakTUKa.

Meab AMCHUNINHBI
[enbto yueOHoM qucuniuinibl «OLEeHKa U yIpaBIeHUe CTOMMOCTbIO OU3HEcay SIBIISETCS:

1. monyyeHue U 3aKpeIUIEHHE CTYJEHTaMH 3HAaHUNW B 00JIACTU TEOPUM M NPAKTHKHU
MHBECTULMOHHOW OLIEHKW CTOMMOCTH Ou3Heca mpeanpusaTus. TeopeTndyeckue 3HAHUS U
IIPAKTUYECKUE HABBIKK B 3TOM 00JIaCTH NpPEIIpPUHHUMATENbCTBA HEOOXOIMMBI MPU PELIECHUU
aKTyaJbHbIX BOIIPOCOB pPECTPYKTYypU3alUM (CO3JaHHE HOBBIX OW3HEC JMHUH, H3MEHEHUe
OpPraHU3aLMOHHOMN CTPYKTYphl IPEAIPUSITHS), U OPraHU3aLMU NIPOBEIECHUS OLIEHOYHBIX paboT, a
Takke OOOCHOBaHMs IPOU3BOICTBEHHO-KOMMEPUECKUX, HWHBECTUIMOHHBIX U (UHAHCOBBIX
peleHui ¢ NO3ULMI U3MEHEHUS PHIHOYHON KalUTAIM3aLUU IIPEATIPUATHS.

YueOHble 32124 THCITUTITHHBI
3amayamMu TUCITUTUIMHBI SBIISIOTCS:
1. OMpCACIICHUC 3HAYCHUA )51 HaIlpaBJICHUA HUCITOJIB30BaHUA OLCHKU CTOUMOCTHU
NPEINPUATHS B PIHOYHON YKOHOMUKE;
2. paccMoTpeHre WH(POPMAIMOHHON COCTABJISIONICH B OIEHKE CTOMMOCTH TPEIIPHSITHS
(busneca);
3. HU3YUYCHUC ITOAXO0OO0B WM METO0B I/IHBGCTI/IHI/IOHHOfI OLCHKHU CTOUMOCTH HPCANPUATHA,
cdepbl IpUMEHEHUs1, JOCTOUHCTBA U HEJIOCTATKH KaKI0TO MOAX0/1a;
4, OBJIAACHUC NPAKTHUYCCKMMHN HAaBBIKaMW OIICHKH CTOMMOCTHU HpeI[HpI/IﬂTl/If/'I Ha OCHOBC
M3YYEHHBIX METOJIOB U MOAXO0/I0B;
5. wW3y4yeHue crocoOOB YMPaBICHUS] CTOUMOCTBHIO OHU3HECa.

Tpebosanusn Kk pezyibmamam 0C60€HUA COOEPHCAHUA OUCUUNTUHDBL

B pesynpraTe OCBOGHHS JOUCHUIUIMHBI JOJDKHBI OBITH  COPMHUPOBAHBI  CIEAYIOIINE
KOMIETEHIIMH: (PaclHChIBAeTCsl 3HAYEHHE KOMIIETEHIIMH COIJIACHO MOJEPHU3UPOBAHHOMY
crangapty @I'OC BO)

Opranu3annoHHO-yNPaBJIeHYeCKas 1esiTeJIbHOCTh

IIK-4 - ymeHWeM TpPUMEHATh OCHOBHBIE METOJbI (DMHAHCOBOTO MEHEIKMEHTA JIS OIICHKHU
AKTHBOB, yIPaBJICHHS] OOOPOTHBIM KalUTAIOM, IPUHATHS WHBECTUIIMOHHBIX PEIICHUN, PeIICHUI
1o (puHaHCUPOBaHUIO, (OPMUPOBAHUIO TUBUICHIHOMN MOJIUTUKHA U CTPYKTYpPHI KaluTana, B TOM
quclie, IpU NPUHATUU PEUICHUM, CBS3aHHBIX C ONEpAlMSIMH HAa MHUPOBBIX PBIHKAX B YCIOBHUAX
rnobanu3anuu. B pesynpraTe ocBoenust komneteHiun I[K-4 cryneHT nomkeH:



1. 3narp: KIacCM()UKAIMIO MHBECTHIMHA M COJIEPYKAHUE MHBECTULMOHHOW JEATENBHOCTH;
KpUTEPUN OLEHKU 3(PPEKTUBHOCTU allbTEPHATUBHBIX BapUaHTOB WHBECTUPOBAHUS U 0TOOpa
ONTUMAJIbHBIX; (DAKTOPHI, BIMSIOIIME HAa YYBCTBHTEIHHOCTb MHBECTHIIMOHHBIX IMPOEKTOB;
METOJMKH PKOHOMUYECKHX PACYETOB B OOJIACTU yIpaBiieHUs (UHAHCAMHU MPEANPUSTHI U
MPUHSATUS UHBECTUIIMOHHBIX PELICHUN;

2. YMeTb: paclpeielarh 3aTpaThl [0 BHAaM IPOAYKIMHU; aHAIU3MPOBATh (DPUHAHCOBYIO
OTYETHOCTh B YaCTH HEOOXOJMMOCTH MHBECTUPOBAHUS U COCTABJIATH (PMHAHCOBBIN MPOTHO3
pa3BUTUSl OPraHM3alMU C YYETOM BAapUAHTOB HWHBECTUPOBAHUSA;, YUYUTHIBATH BIIHUSHHE
(dakTOpOB BHEIIHEH Cpeabl Ha SKOHOMHUYECKYIO OLIEHKY HWHBECTUIIMOHHBIX IPOEKTOB;
MPOBOJAMTH WHBECTUIIMOHHBIN aHaIN3 (PMHAHCOBBIX BO3MOXHOCTEH OpPraHM3allid U OLEHKY
(MHAHCOBBIX HHCTPYMEHTOB.

Baagerb: OCHOBHBIMU METOJAaMH, CIOCOOAMHU  TOJIY4YEHHs, XpaHEHHUs, nepepaboTKu

uHpOpMaLMK; HAaBBIKAMH TNPOBOAMUTH OLIEHKY WHBECTHLMOHHBIX MPOEKTOB MPU Pa3ITHUHBIX

YCIIOBUSIX MHBECTUPOBaHUS U (PMHAHCUPOBAHUS; METOIaMU aHaliu3a (PMHAHCOBOM OTYETHOCTH B

4acTH HEOOXOJMMOCTH MHBECTUPOBAHUS U (PMHAHCOBOTO IPOTHO3UPOBAHHSI.

Buj gesaresbHocTH: MHGOPMALMOHHO-AHATUTHYECKAS
IIK-14 - ymeTh NpUMEHATh OCHOBHBIE NPHUHLMIIBI M CTaHAAPThl (PUHAHCOBOIO yyeTa s
dbopMHpOBaHUST YYETHOW NOJUTUKH W (PUHAHCOBOM OTYETHOCTH OpTaHU3AIMH, HAaBBIKOB
YIPaBJIEHUS 3aTpaTaMy U NPUHATUS PELICHUM Ha OCHOBE JIaHHBIX YIPABICHYECKOIO y4eTa.
B pesynbrare ocBoenus komnerenuuu IK-14 obyuaromuiics qOmKeH:
1. 3narb:
— NIPUHLHUIBI (UHAHCOBOTO YU€Ta X035 HCTBEHHBIX IIPOLIECCOB;
— CHCTEMBl MEXIYHapOJHbIX W HalMOHAIbHBIX Oyxranarepckux crangaproB (IIBY) wu
(UHAaHCOBON OTYETHOCTH.
2. YMers:
- UCIOJB30BaTh YKOHOMHUYECKYIO, HOPMAaTHBHO — IMPAaBOBYIO MH()OPMAIMIO U CHPABOYHBIN
MaTepuall B cBoeil mpodecCHOHaIbHOM NesITeIbHOCTH;
- 0pOpMIITH OyXTaJTepPCKUMH 3aIUCSIMH XO03HCTBEHHBIE TPOLIECCHI;
3. Baaners: HaBbIKaMH paOOThI ¢ yueOHOMN UTEpaTypold, HOPMAaTUBHO-3aKOHOJATE€IbHBIMU
JIOKyMEHTaMHu, crioco0aMu Ioucka, coopa, 00pabOTKH, aHAIN3a, Iepeladll U HHTEPIIpETalU
UH(OPMAILIUU B COOTBETCTBUM C KOMMYHUKATUBHBIMU U [TO3HABATEIbHBIMU 33/]a4aMH,
OopraHu3ainyei 1 MIaHupoOBaHUEM KaK MHAWBUIyaJIbHOM, TaK U TPYIIIOBOM pabOTHI.

Conep:xanue pa3ies0B M CHUILTHHBI

Pa3zoen 1. Teopemuueckue acnekmul UHEECMUWUOHHOI OYEHKU CHIOUMOCIU OU3Heca
U npasosoe pezyiuposanue oUyeHo4Hou oeameabHocmu ¢ PO

[IpenMer u MeToABI OLIEHKH OM3HEca.

[TonsTue crnpaBemIMBONM PBIHOYHOW CTOMMOCTH M TEKYIIEW PBIHOYHOM CTOMMOCTH
o6usHeca. HeoOX0MMMOCTh OIIEHKHM CTOMMOCTH OW3HECa B YCIOBUAX PBIHOYHOHW SKOHOMHUKH.
OcHOBHBIE TIEJIM OIEHKU: OMpEeIeIeHne CTOMMOCTH OW3Heca JUIs Helied ero KYIUTH-TIPOJaKH,
3aJI0ra, CTpaxOBaHWs; MHBECTUPOBAHUS KalHTalda M MEPEOLIEHKH aKTHUBOB; PECTPYKTYpHU3ALUU
(CoBepILIEHCTBOBaHMS OPTraHU3AlMOHHONW CTPYKTYPBI) H peopraHu3anuu OusHeca (pas3jaelieHus,
BBIJICJICHUSI, CITUSIHUSI U TIOTJIOIICHHS); 0OOCHOBaHNE HEOOXOIMMOCTH YIPABISATH CTOMMOCTHIO
Ou3Heca, pojib MHBECTHIIMA B MOBBIIIEHUN CTOUMOCTH OM3HECA.

[IpaBoBbIE OCHOBBI OILIGHKM Ou3Heca. MexnyHapoAHbIE U POCCUHCKHE CTaHAapThI
OLICHKH.

dakTophl, BIUIIONME HA U3MEHEHHE CTOMMOCTH Ou3Heca. [IpuHIMIIBI, OCHOBaHHBIE HA
MPEJACTABIICHUAX ITOJb30BATENS: MOJE3HOCTD, 3aMELICHUE, OXuaanue. [IpuHIuUIbI, OCHOBaHHbBIE



Ha  NPEJICTaBICHUAX  NPOU3BOAMTENS:  BKJIAA,  NpelaeiabHas  MPOU3BOAUTEIIBHOCTD,
cOQIaHCUPOBAHHOCTh, paszfencHue. [IpUHIMMIBI, CBsI3aHHBIE C PBIHOYHOM CpENOM: CIpoc H
IpeUI0’KEHHNE, CTETIeHb KOHKYPEHTHON 00pbOBI, COOTBETCTBHE N3MEHEHHUSI BHEITHEH CPEIBI.

3axiroueHue Jorosopa Ha oueHky. COop u mposepka nHpopmanuu. Beibop MeTon0B U
UX TpPUMEHEHHE JUIsI OIEHKH aHalu3upyeMoro ooOwekra. CorjacoBaHHe pe3ylbTaTOB U
MOJrOTOBKA MTOTOBOTO 3akitoueHus. OT4eT O pe3ylbTaTax OLEHKH aHATU3UPYyeMOro oOBeKTa.
IIpencraBnenue u 3amura OT4YeTa.

Ponp rocynapcrsa B peryJIupoBaHUU OLIEHOYHOU AesATeNbHOCTH. OIIEHKA HEABUKUMOCTH
U OTIENbHBIX BHJIOB HMYIIECTBA B POCCUHCKOM 3aKoHojarenbcTBe. CTaHIApTHl OLICHOYHOMU
nearenbHOoCcTH B Poccuiickoit dexnepariumu.

Benymue Mexnynapoaunsie opranuzanuu oueHummkoB. Crangaptel IVSC u TEGoVA.
CrangapThl OLIEHOYHOM AesTenbHOCTH B BenmukoObputanuu.

Beenenne - MCO u koMuTeT, - cocTaB u (popMaT CTaHAApTOB, KOHUENIMN U TPUHIIUIIBI
onenku, (IVS1) PeiHounas croumocts kak Oasuc omenku, (IVS2). (IVS3) Ouenka nmis
(dbuHAHCOBOW OTYETHOCTH (IUIsi (PUHAHCOBBIX U CBS3aHHBIX C HUMU JTIOKyMEHTOB), (ISV4) onenka
JUISL KPEOUTHBIX OMepanuil (MMOTEeKH, 3ajora W Apyrux cxem kpenurtoBanus), GN5 (APG1)
OLICHKA JECHCTBYIOIIErO MpeanpusTus. J[OCTOMHCTBAa WM HEAOCTAaTKUM CTaHAAPTOB OLIEHOYHOM
JIeATEIbHOCTH.

JICHeXKHBI TIOTOK, TeHEPHUPYEMBbId COOCTBEHHBIM KaNHUTaJIOM. JIEHEKXHBIH IMOTOK,
reHEepPUPYEMbIl THBECTUPOBAHHBIM KanuTaaoM. HOMUHaNbHBIN U peabHbli 1€HEKHbINA TOTOK.

[TpyunHBl U3MEHEHUsI CTOMMOCTHU (IIOKYNaTelIbHOW CIHOCOOHOCTH) JEHEr BO BpPEMEHH.
Hapamenne u auckoHTHpoBaHue Kamutana. lloHsTME NpOCTOro M CJIOKHOIO MPOLEHTA.
BrImosTHeHUE BBEIYMCICHHUHA ¢ IIOMOIIBIO Ta0IHIl PYHKIMIA CIIOKHOTO MPOICHTA. YUYeT HH(IISAINN
IpU HApAIIEHUH W JAUCKOHTUPOBAHMM. AHHYUTEThl. TeKyllas CTOMMOCTb AHHYUTETA.
Hcnonp3oBanue (akropa BpeMeHM B (PUHAHCOBBIX pacueTax: IpH aHAIU3€ KPEIUTHBIX
orepanuii, onpeaesieHn: JITOXOAHOCTH ILIEHHBIX Oymar, oueHke 3¢ (EeKTUBHOCTH HMHBECTULIUH,
OIpeEeIEHUU CTOUMOCTH UACHTU(PUIIUPYEMBIX HEMATepUaIbHbIX AKTUBOB.

Nudopmannonnas cuctema  OIeHKU. BHemHsas  uHbOpMalMOHHAs  CHCTEMA:
MaKpOSKOHOMHYECKHE,  OTpacjeBble M  pPErHOHAJbHBIE  IOKa3aTeId U I[POTHO3BL
BuyTpuxo3siictBeHHass uHGOpPMallMOHHAs CHUCTEMa: CHCTeMa OyXTaJTepCKOro — yyera,
(¢uHaHCOBasiT OTYETHOCTh U YyYeTHas TMOJUTHKA, JOIOJIHUTENbHAs MPOU3BOJACTBEHHO-
TEeXHHUYECKas U KoMMepuecKkas nHpopMaIus.

Nudopmanvonnsle  pucku. Pucku  cucremarnyeckue UM HECUCTEMATUUYECKUE
(muBepcudupyemsle). B3zauMocBsa3b pucka M J10OXOXHOCTH B OusHece. [IpueMsl oOleHKH
MH(OPMALIMOHHBIX U MHBIX PUCKOB. OMAacHOCTH U MpueMbl (ambCUpUKALUU U BYaIUPOBAHUS
(MHAHCOBON OTYETHOCTH OOBEKTA OLICHKH.

[TakeTsl NpPUKIAAHBIX MIPOrpaMM, HCHOJIb3yEMblE IS AaBTOMAaTU3allMHd PacuyeToB IO
omenke croumoctu Ousneca: HMHOK-A®DCII, Audit-Expert, Anbr-Ilpornos, «1C —
IIpennpustue» u ap.

Pa3zoen 2. Memoouueckue npuemsl U HOOX00bl OYEHKU CIHOUMOCHU RPEONPUAMUS

MeTon NUCKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB. PBIHOYHAs CTOMMOCTH HPEANPUSTUS
KaK CyMMa TEKYyLIEH CTOMMOCTH JEHEXKHBIX IIOTOKOB B IIPOTHO3HBIM M TMOCTIPOrHO3HBIN
nepuobl. YCIOBHS €ro UCIIOJIb30BAHUS ISl OLIEHKH OM3HECa, OCHOBHBIE 3TAllbl IPUMEHEHHUS.

OCOOEHHOCTH HCTIONIB30BaHMUSI METOJI0B (DMHAHCOBOTO MPOTHO3UPOBAHUSA B OLEHOYHOM
JesTeNIbHOCTH. BBIOOp NIMTENbHOCTH MPOrHO3HOTrO mnepuoia. IIporHo3upoBaHue 10XOA0B U
pacxonoB. IIpornosupoBanue nHBecturuii. Pacuer TpeOyemMoil BeIMYMHBI 3a€MHOTO KalHTala.
PacueT eHekHOro NoToKa JUIsl KaXKA0ro rojia MporHO3HOro NepHoAa.

Mogenn ¥ MeTOJAbl OLEHKHM CTOMMOCTH OM3HEca INpH MCIOJIB30BaHUU JIOXOJHOTO
nonxona. OOOCHOBaHME CTaBKU AMCKOHTHPOBAaHUA. MoJienb OIEHKHM KamUTaJIbHBIX aKTHBOB.
Mopnens KyMyJsSTUBHOIO IOCTpPOEHHS. MOZAENb CpEeIHEB3BEIIEHHOW CTOMMOCTH KaIluTala.



Pacuer Tekymel CTOMMOCTH JACHEKHBIX IIOTOKOB B IIPOTHO3HBIA U IOCTIIPOTHO3HBIN NIEPUOJIBI.
Mogens ['opnona, Moznenp «IpeanogaraéMoi MpogaXku», METOL CTOMMOCTH YHMCTBIX aKTHUBOB,
METOJ JIMKBUJAUOHHOW CTOMMOCTH.

DKOHOMHYECKOE cojJepxkaHue Meroja. Beibop 0a3bl [uid KanuTaau3alMu: NPUOBLIB,
JEHEKHBIN TOTOK, JUBUACHIHBIE BBIUIATHI, Ap. OrpaHUUYUTENbHBIE YCIOBUS HCIOJIb30BaHUS
Merona. BpiOop mepuosa KanuTanu3alMM A8 pa3IM4YHBIX BUAOB OM3HECA, YYUTHIBAIOIIMX
IPUCYIIME UM OTpaciieBble pucku. OCHOBHBIE 3Tallbl UCIIOJIIB30BAHMSI METO/a KallUTalIU3aluu
JIOXOJI0B.

CpenneapudMeTHYECKHA, CPEIHEB3BEIICHHBIN, TPEHAOBBI METOIBl  OMpECIICHUS
KalUTaIU3UPYEMOTO JOXO0A.

[TonsTHe, Ha3HAUEHUE U MPUEMBI 000CHOBaHUS. [IpreM «pBHIHOYHON BBIKHMKHY, IPHEM
KyMYJIITUBHOTO IIOCTPOEHUS, IPUEM MHBECTULIMOHHOM TI'PYIIIbI, IPUEM CBA3aHHBIX MHBECTHLIUM.
CooTHoIIEHHE MEXly CTaBKOW KalMTaIU3aluu U CTaBKOW JUCKOHTUPOBAHMUS.

OO1w1ast XapakTepuCTUKa CPAaBHUTEIBHOIO 0J1X0Aa. MeTo/bl U IPHUEMbI CPaBHUTEIBHOIO
NOJX0Ja, MPEUMYILIECTBA M HEAOCTaTKH, YCJIOBUA IpuMeHEHHs. OCHOBHBIE 3Tallbl.
Heob6xonnmas nadopmaronHas 6a3a 1 ee akTyajn3alusl.

Boeibop npeanpusatuit ans cpaBHeHus. IloArotoBka cnucka NpeAnpUsTUNR-aHAIOTOB.
Kpurepun otOopa mnpeanpusTuii-aHaIOroB: MaciuTaObl M HalpaBieHHE OHM3Heca, CTPYKTypa
KaruTajla U CXOACTBO 0a30BBIX (PMHAHCOBBIX HHIUKATOPOB, CXOXKECTh MPOU3BOACTBEHHON W
¢uHaHCOBOM cTpaTeruu U a3z 3JKOHOMUYECKOIO Pa3BUTHS.

O0ocHOBaHME U CPABHUTEIBHBIM aHAIM3 CHUCTEMbI IPOU3BOJICTBEHHO-(PUHAHCOBBIX
UH/IMKAaTOpOB: 00BEMOB IPOU3BOJACTBA, KOAI(PGHUIMEHTH 000pPaYMBAEMOCTH KalHTalda U €ro
CTPYKTYPBI, peHTa0EITbHOCTH, SKOHOMHYECKOTO pocTa. OCOOCHHOCTH (PMHAHCOBOTO aHAIN3a TPU
MCII0JIb30BaHUU TIpUEMa IPEAIPUATHS-aHAJIOTa.

OnpeneneHue CTOMMOCTH OIIEHMBaeMoro npennpustus (OusHeca). XapaKTepUCTHKA
Ba)XHEHIINX IICHOBBIX MYJIbTUIUIMKATOPOB: IIeHa Ou3Heca/ MpUObLIb HA aKIUIO, LIeHa/JCHEXKHBIN
MOTOK, IICHA/IUBUACHIHBIC BBITUIATHI, IICHA/00BEM peanm3aliiy, IeHa/0amaHncoBasi CTOMMOCTD.
[TpuHIMIBI UCHIONB30BAHUS PETPOCHEKTUBHBIX JAHHBIX. BpIOOp 3HaueHUs MYJIbTUILIMKATODA,
NPUMEHSEMOI0 K OLIEHMBaeMOMY OHW3HECY, HCIIOJIb30BaHHE KOPPEISLUOHHON 3aBUCHUMOCTH
3HaYeHUH MYJbTUIUIMKATOpPA OT 3HAYEHUH BaXHEUIIMX MPOM3BOJICTBEHHBIX M (PUHAHCOBBIX
MIOKa3aTeJIeU-HHINKAaTOPOB,  HCIIOJIb30BAHME  KOPPEISLIMOHHOM  3aBUCHMOCTHM  3HA4€HUH
UH/IUKATOPOB OT (PMHAHCOBBIX HHJIUKATOPOB. OOOCHOBaHWE WTOTOBOIO 3HAYEHMS OLIEHKU
CTOMMOCTH OM3HECA METOJIOM CPEIHEB3BEIIEHHON U UTOTOBbIE KOPPEKTUPOBKHU.

DKOHOMHMYECKOE COAEpKaHUE MeToa. PhIHOUHAS CTOMMOCTD NPEANPUITHS KaK Pa3HOCTh
PBIHOYHOM CTOMMOCTH €T0 aKTHBOB U 00s13aTenbeTB. CopepKaHue METO/1a HaKOIIJIEHUSI aKTHBOB.
Meton  «u30bITOUHBIX TpuObUIEH». KoOppekTHpoBKa KpeOUTOPCKOH U 1eOUTOpCKON
3a/I0JDKEHHOCTU. Y CIIOBUSl NMpUMeHeHUs: MeTroAa. OrpaHudeHHs HCIOJb30BaHUS U OCHOBHBIE
JTalBbl.

Oco0eHHOCTH W BHJBl OLEHKM pAa3IMYHBIX aKTUBOB mpenmpustus: 3emis, HMA,
MallluHbl U 000py/l0BaHKWE, TOBAPHO - MaTepHalibHbIE 3amackl, Ipoune akTuBbl. [loHATHE «Tynq
BUJUIa» TPEIIPUITUS U OCOOEHHOCTH €ro OLEHKU CIOCOOOM M30bITOUHBIX MpuObLIei. OneHka
oOsi3aTenbeTB.  Bunel  00s3arenbcTB M OlEHKa Tekymed wux crouMmoctd. CTOMMOCTh
KPEAUTOPCKON 3aJI0JKEHHOCTH, JTOJITOCPOYHBIX M KPAaTKOCPOYHBIX 3aiiMOB M OAHKOBCKHUX CCY/I,
coOcTBeHHOro KanuTana. CTOMMOCTb KaruTalla MpeArnpHusThs.

Hrorosoe 3axitoueHre 00 OIIEHKE PbIHOYHOW CTOMMOCTH NPEAIPUATHS METO0M YHCThIX
akTUBOB. TpeOoBaHMS K COJEPKAHMIO OTYETA, XapaKTEPUCTHKA OCHOBHBIX pa3JefioB OTYETa,
COTJIAaCOBAHMUE JAaHHBIX O UTOTOBOM CTOMMOCTH KOMIIAHUH C 3aKa3YMKOM.

[ToHsiTHE TMKBUIALIMOHHON CTOMMOCTH. Buapl TMKBUAAIIMOHHON CTOMMOCTH: TJIAHOBAs U
yckopeHHas. [loHsATHE OUCKOHTa HA CPOYHOCTh M HU3KYIO JIMKBUAHOCTH OOBEKTa U €ro
AIIEMEHTOB. YCJIOBUSI NMpUMEHEHHs Meroja. Pa3paboTka kajgeHIapHOro rpaduka JTUKBUAALNUU
aKTUBOB TMPEANpPUSATHS M €ro OTIENbHbIX Ou3Hec-HampasieHuil. OmnpexneneHue 3aTpar,



CBSI3aHHBIX C TUKBHJAIMEH 00bekTa. OO0CHOBaHME HOPM AMCKOHTA. KOppeKkTHpOBKa CTOMMOCTH
00s3aTeNnbCTB NpeanpusTrs. Pacuer TMKBUIAIIMOHHON CTOMMOCTH O0BEKTA.

Pazoen 3. Ilpakmuueckue eonpocel no cmoumocmu ouszneca. Ouenka cmoumocmu
HeosuIICUMOCHU

OcHOBHBIE 3Talnbl IPOBEJAEHUS pacdeTHHIX Npouenyp. IIporHosmpoBaHue pacyeTHOro
BajloBOoro jaoxoaa. OlEeHKa BO3MOXHBIX HOTEpPb OT HEJAOCTaTOYHOM 3arpyXeHHOCTH
IIPOU3BOJICTBEHHBIX MOIIHOCTEN OO0BEKTAa M HECBOEBPEMEHHOM YIUIaThl apeHJHOM IUIATHI
Kanbkymsiuus onepanMoOHHBIX PAacXoJ0B, CBS3aHHBIX C COJEPKAHMEM HEIBMKUMOCTH. YUeT
BO3MEUICHMSI KalUTalbHbIX 3arpar. OmnpeaeneHue YUCTOrO ONEPAalMOHHOIO  J10XOAA.
OobocHoBaHMe 3HaUeHUs KO3(UILMeHTa KanuTaln3aluy Ipy YCIOBUAX COXPAaHEHHUs CTOMMOCTHU
HEJBM)KMMOCTH, pOCTa CTOMMOCTH M €€ CHIbKeHusd. Kanuramuzanus [goxona METOAO0M
¢u3nyeckoro ocrarka. Pacuer ppIHOYHONH CTOMMOCTH HEJIBMXKMMOCTU IO TEXHUKE OCTaTKa JUis
3JaHUA U COOpYXeHUW. TeXHHKa OCTaTKa U €€ NMPUMEHEHHUE Ul OLCHKH HEIBUKUMOCTH B
LEJIOM.

DKOHOMHYECKOE COCpKAHUE METOJIOB OLEHKU HEJBUKUMOCTHU: 3aTPATHOI0, JOXOJIHOTO
METO/I0B M METOJIa CPABHUTEIBHOT'O aHAIN3A IPOAAXK.

Omnpenenenne UTOTOBOI PRIHOYHOW CTOMMOCTH 00BEKTA HEABMKUMOCTH TI0 pe3yJibTaTaM
UCIIOJIb30BAaHUS JI0XOJIHOTO, 3aTPATHOT'O U CPABHUTENILHOTO OX0/10B

PeiHOWHAst  cromMocTh  mpedmpusTHs ~— (OuW3Heca) KaK  KPUTEPHHA  TPUHATHA
UHBECTULMOHHBIX pelleHuil. MeToauka, Nokas3aTrelnd W KPUTEPUHM OLEHKU 3((HEeKTUBHOCTU
WHBECTUI[MOHHBIX NPOEKTOB. VIHBECTULIMOHHBIE PUCKM U HOPMa JAUCKOHTUPOBAHMSL.
TexHuueckue U NporpaMMHbIE BO3MOKHOCTH 10 aBTOMAaTH3allMM MHBECTULMOHHBIX PACUYETOB.
3apyOeKHBIN OIIBIT.

OcoOeHHOCTH HMHHOBAIIMOHHOI'O NpEeANpUHUMATENbCTBA. PacueTHas olieHKa BKJIaja
KOHKPETHBIX HWHHOBAallMi B TIOBBIIIEHUE CTOMMOCTU MNpeAnpusaTus. MOHHUTOPUHI pocTa
CTOMMOCTH  HpPENNpusATHs O Mepe peaau3alud UM  WHHOBAIlMOHHOIO  IIPOEKTa.
[TporHo3upoBaHue pa3BUTUS U SKOHOMHUYECKOIO POCTa MHHOBALIMOHHBIX MPEANPUATHI. AHaN3
Y y4eT MHHOBALIMOHHO-MHBECTUIIMOHHBIX PUCKOB IPU ONPEAEIECHUH PHIHOUYHON KallUTaIU3alUuH
MHHOBAIIMOHHBIX NPEANPUATHN U MHHOBAIIMOHHBIX OM3HEC-THMHUM.

OCOOEHHOCTH OIEHKM CTOMMOCTH OHM3Heca B LENAX €ro pecTpyKTypU3aIUH.
Pectpykrypusanus u peopranuzanus 6usHeca. Bunbl pecTpykTypusanuy U 3a1a4uu, periaeMble B
xoJie ee mpoBeaeHus. OueHka OM3Heca NpU pa3/iesIeHUuH, CIUSHUY, MOTJIOUICHUN U BBIACICHUN
KanuTajiaoB. TeXHUKa PEeCTPYKTypU3allUd W OpraHU3alMOHHAs CTPYKTypa. AHaJIU3 MU3MEHEHUS
PBIHOYHOM CTOMMOCTH OHM3HECa B pe3yJibTaTe MPOBEIEHUS PECTPYKTYPU3ALIUH.

BnusiHue cTpyKTypbsl M cocTaBa KamuTala HPEINpHUsITHs Ha CTOMMOCTb €ro Ou3Heca.
CrouMOCTh TEKyILIeH M JOJATOCPOYHOM 3a0KEHHOCTH. CTOMMOCTh COOCTBEHHOIO KalMTaa.
CrpykTypa KamuTajla U €€ BIHMSHHME Ha CTOMMOCTb KamuTajla. DMHUCCUS aKIUM M CTOUMOCTb
KanuTana. JuBuaeHHAs MOJIMTUKA NPEANPUATHS aKIIMOHEPHOW (GOopMbI KanmuTaiga Kak (akrop
yIpaBiIeHUS

PectpykTypusanus OusHeca W MpEeIUpUATHI Kak HarpaBlieHHE CHUXEHHS CTOMMOCTH
KalnuTajga M TOBBIIIEHUS  PBIHOYHOM  KanmuTanu3zauuud — npennpustus.  [lonstue
pectpykTypuzauuu. OCHOBHbIE NPHUHLMIBI MPOBEACHUS pecTpyKTypu3auuu. OyHKIMOHAIbHAS
MOJieJb YNpaBJICHUS KOMIUIEKCOM OusHec-equHUll. PecTpykTypuzanus 5>QQeKTUBHOTO U
Hea(pdexTuBHOrO OM3Heca. Pa3zpaboTka BapuaHTOB M (OPM PECTPYKTYpPH3allMU U OIEHKAa MX
BJIMSTHUSL HA CTOMMOCTh OM3HEca.

O0BeM auciuIuIUHEL 4 3.€./144 gaca.
dopma MPOMEKYTOYHOT'O KOHTPOJIS: 8 ceM. — IK3aMeH.
Cemectp — 8.



PaspaboTuuk: crapumii npenogasarenb Kadeapbl SKOHOMUYECKOTO aHAIM3a U CTaTUCTUKU MLA.
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